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[ BOARD REPORT ]

Dear Member,
Save Financial Services Private Limited

The Board has pleasure in presenting the Twenty-Seven (28th) Annual Report along with the Audited
Financial Statements of the Company for the financial year (“FY”) ended March 31, 2023.

Save Financial Services Private Limited (SFSPL), is a wholly-owned subsidiary of the Save Solutions
Private Limited (“SSPL”) and the Company (SFSPL) is a part of same group due to which falls under the
provisions of multiple NBFC because of this the company has considered as systemically important non-
deposit taking non-banking financial company (NBFC-ND-SI) and is engaged in the business of
providing individual micro & small enterprises loans and loans against property.

FINANCIALS SUMMARY/ HIGHLIGHTS AND OPERATION’S PERFORMANCE

The performance of the Company for the Financial Year ended March 31, 2023, is summarized below:
(Amount in “INR” in Lakhs)

Particulars FY March 31, 2023 | FY March 31, 2022
Income
Revenue from Operation 2,071.50 1,184.09
Other income 27.58 13.86
Total income 2,099.08 1,197.95
Expenditure
Employee Benefit Expense 946.45 530.80
Depreciation and amortization expenses 28.78 25.12
Finance Costs 710.49 194.40
Other Expense 620.80 325.79
Provisions and write offs 182.39 84.90
Total Expenses 2,488.91 1,161.01
Profit before tax (289.35) 36.94
Tax expenses (current & Deferred Tax) (100.48) 8.88
Profit after tax (289.35) 28.06
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The Operational Performance of your Company for last two financial year are summarized in the

following table:
Particulars FY March 31, FY March 31, Increase over
2023 2022 % FY 2022-23
Number of Branches 24 15 60%
Number of States 7 4 79%
Amount Disbursed (INR In Crore) 81 26 211%
Portfolio Outstanding (INR In Crore) 77 26 196%

EXTRACT OF ANNUAL RETURN

In accordance with provisions of the Companies Act, 2013, an extract of the Annual Return of your
Company for Financial Year ended 31st March 2023 in the prescribed format MGT-9 is attached herewith
as Annexure “A”.

DESCRIPTION ABOUT COMPANY’S STATE OF AFFAIRS & WORKING

Your Company is a wholly owned subsidiary of Save Solutions Private Limited (“SSPL”) and engaged in
the business of providing individual micro & small enterprises loans and loans against property. There
has been no change in the business of the Company during the year under review.

DEPOSITS

During the year under review, your Company has not received or accepted any deposit from the public
and retained its non-acceptance of public deposit NBFC status. The financials of your Company do not
contain any figures that come under the classification of deposits as specified under Chapter V of the
Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014.

Further, there was no such unpaid or unclaimed amount as at the end of the year and the Company has
not defaulted in payment of interest during the financial year under review.

TRANSFER TO RESERVES

Pursuant to Section 45-1C of the RBI Act, 1934 prescribes that every NBFC shall create a reserve fund
and transfer therein an amount not less than 20% of its net profit after tax. During the year under
review, your Company has not transferred any amount Statutory Reserve, since the company was in
loss.

DIVIDEND

During the year under review, the Company has incurred loss. Therefore, the Directors of your Company
does not recommend to declare the dividend on equity shares of the Company.
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The Capital Adequacy Ratio of your Company was 28.61% as of March 31, 2023 as against the minimum

capital adequacy requirements of 15% by the Reserve Bank of India.

FUNDING POSITION

During the year under review, in terms of fund raising, your Company has mobilized funds amounting

to INR 2,300 lakhs through term loans.

Name of the Bank/NBFC/FI Bank/NBFC/ FI | Nature Total (In lakhs)
Mas Financial Services Ltd NBFC Term Loan 800.00

Vivriti Capital Private Ltd. NBFC Term Loan 1,500.00

Grand Total 2,300.00

Your Company has added the following new funders in the Financial Year 2022-23:

1. Mas Financial Services Ltd

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

A. DIRECTORS:

Current composition and details of Board of Directors of your Company are as follows:

SI. No. | Name of Directors Category
1. | Mr. Ajay Kumar Sinha Director
2. | Mr. Ajeet Kumar Singh Director
3. | Mr. Pankaj Kumar Director
4. | Mr. Siva Chidambaram Vadivel Alagan Nominee Director

The Board was duly constituted in compliance of the Companies Act, 2013 and Reserve Bank of
India Act, 1934.

All the directors of the Company have confirmed that they are not disqualified or for being
appointed / reappointed as directors in terms of Section 164 (2) the Companies Act, 2013. All the

directors of the Company have confirmed that they satisfy the fit and proper criteria as prescribed
under the applicable regulations and none of the directors are related to each other.

Declaration by Independent Directors

Your Company is in process of finding out the suitable profile for appointment as Independent
Directors on its Board in terms of applicable provisions of the Companies Act, 2013.

KEY MANAGERIAL PERSONNEL:

During the year under review, there are two Key Managerial Personnel (“KMP”) of the Company
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viz. Mr. Gourav Sirohi, Chief Financial Officer and Mr. Amul Tyagi, Company Secretary of the
Company.

And, there were no changes in the Key Management Personnel of your Company.

NUMBER OF MEETINGS/ ATTENDANCE OF THE BOARD OF DIRECTORS

A. Number of Board Meetings:

The Board of Directors of your Company met Seven (07) times during the Financial Year 2022-23
on the following dates:

SL.

No.

Date of Meeting

SI. No.

Date of Meeting

April 11, 2022

October 20, 2022

July 13,2022

January 06, 2022

September 06, 2022

February 21, 2023

Bl wIN

September 28, 2022

B. Attendance of Directors:

SI. | Name of Directors Number of Meetings Number of Whether Present
No. for which Directors Meetings at Last AGM held
were eligible to attend Attended on 29.09.2022
1. | Mr. Ajay Kumar Sinha 7 7 Yes
2. | Mr. Ajeet Kumar Singh 7 7 Yes
3. | Mr. Pankaj Kumar 7 7 Yes
4. | Mr. Siva Chidambaram 7 5 No
Vadivel Alagan

NUMBER OF SHAREHOLDER'’S MEETING

A. Annual General Meeting:

The last Annual General Meeting of your Company was held on September 29, 2022.

B. Extraordinary General Meeting:

During the year under review, one (1) Extra-ordinary General Meeting was held as per detail below.

SL. Date of Meeting Total Number of | Total Number of members
No. members  eligible to | attend
attend
1. | April 14,2022 4 4
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MATERIAL EVENT RECORDED SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

There are no material changes and commitment affecting the financial position of the Company, which
has occurred between the end of the financial year i.e.,, March 31, 2023 and the date of the Director’s
Report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

During the year under review, there is no such order has been passed by any regulatory Authority or
Tribunal which impacted the going concern status and Company’s operations in near future.

CHANGE IN SHARE CAPITAL

e Equity Shares: - The paid-up share capital of your Company as on March 31, 2023 was INR
19,79,25,000/- (19,79,250 Equity Share having face value of INR 100/- per share). During the year
under review the Company has not issued any equity share.

e Buy Back of Securities: During the year under review, your company has not bought back any of
its securities.

e Sweat Equity Shares: During the year under review, your Company has not issued any sweat
equity share.

¢ Bonus Shares: During the year under review, your Company has not issued any bonus share.

e Employees Stock Options: During the year under review, your Company has not issued any
Employees Stock Options.

DETAILS OF SUBSIDIARY, JOINT VENTURES AND ASSOCIATE COMPANIES, AS REQUIRED UNDER
RULE 8 OF THE COMPANIES (ACCOUNTS) RULES, 2014

During the year under review, your Company does not have any subsidiary, joint venture and associate
companies.

TRANSACTIONS WITH RELATED PARTIES

Your Company has entered into contract or arrangement with Related Party during the year as
prescribed under sub-section (1) of section 188 of the Companies Act, 2013. During the year under
review, there were no other material significant related party transactions entered into by the Company
with its Promoters, Directors, Key Managerial Personnel which may have a potential conflict with the
interest of the Company at large.
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The information on transactions with related parties pursuant to Section 134(3)(h) of the Companies
Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014 are given in “Annexure - B” in
Form No. AOC-2 and the same forms part of the Director’s Report.

ST

ATUTORY AUDITORS, AUDIT QUALIFICATION AND BOARD’S EXPLAINATION

a)

b)

Statutory Auditors and Audit Qualification:

M/s B R Maheswari & Co. LLP, Chartered Accountants (ICAI Firm Registration Number: 001035N/
N500050), were appointed as the Statutory Auditors of the Company at the Annual General Meeting
(“AGM”) of the Company held on 29.09.2022 for the term of three consecutive years commencing
from conclusion of 27t Annual General Meeting till the conclusion of the 30th Annual General
Meeting of the Company to be held in the year 2025.

Further, pursuant to Sections 139 and 141 of the Companies Act, 2013 read with the Companies
(Audit and Auditors) Rules, 2014, Statutory Auditors need to furnish a certificate of their eligibility
to act as Statutory Auditors of the Company and the same has been received by the Company.

Further, the Statutory Auditor’s report for the financial year 2022-23 does not contain any
qualification, reservation, or adverse remark and are self-explanatory and therefore, in the opinion
of the Board, do not call for further comments. The Auditors’ Report forms part of the Financial
Statements of the Company.

Reporting of Frauds by Statutory Auditors:

During the year under review, the Statutory Auditors of the Company has not reported any
instances of frauds committed in the Company by its Officers or Employees to the Board of Directors
under Section 143(12) of the Companies Act, 2013.

SECRETARIAL STANDARD OF ICSI

During the year under review, your Company has complied with the provisions of Secretarial Standard-
1 (Secretarial Standard on Meeting of Board of Directors) and Secretarial Standard-2 (Secretarial
Standard on General Meeting) issued by the Institute of Company Secretaries of India.

FAIR PRACTICES CODE

Your Company has in place a Fair Practice Code (FPC), which includes guidelines on the terms and
conditions relating to receipt of loan applications from the prospective borrowers and processing
thereof, sanction, monitoring and recovery of loans and other financial products being offered by it, the
Grievances Redressal Mechanism in place etc.
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CORPORATE GOVERNANCE

Effective corporate governance practices constitute the strong foundation on which successful
commercial enterprises are built to last. The Company’s philosophy on corporate governance oversees
business strategies and ensures fiscal accountability, ethical corporate behavior and fairness to all
stakeholders comprising regulators, employees, customers, vendors, investors and the society at large.

The Company has a strong legacy of fair, transparent and ethical governance practices. The Company
has adopted a Code of Conduct for its employees including the Executive Directors.

PARTICULARS OF EMPLOYEES

There was no employee whose remuneration was exceed the limit prescribed under section 134(3) (q)
of the Companies Act, 2013 read with Rule 5(2) & (3) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 and amendment thereof.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
THE FINANCIAL STATEMENTS

Your Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

COST RECORDS

During the year under review, the provisions regarding the maintenance of the Cost Accounts & Records
as specified under Section 148(1) of the Companies Act 2013, are not applicable on your Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has duly complied with the provisions of Section 186 of the Companies Act, 2013 and
rules made thereunder. Details on loans, guarantee or investments made during the year are mentioned
in the notes to the financial statements.

POLICIES

A. Vigil Mechanism/ Whistle Blower Policy:

The Company in accordance with provisions of Section 177(9) of the Companies Act, 2013 has
established Vigil Mechanism for its employees and Directors through Whistle Blower Policy to deal
with instances of unethical behavior, actual or suspected fraud or violation of Company’s code of
conduct or ethics policy.
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Further, the Code of Conduct of your Company serves as a guide for daily business interactions,
reflecting your Company’s standard for appropriate behavior and living Corporate Values. The Code
of Conduct applies to all Directors, Officers and all employees of the Company. During the year
under review, none of the personnel have been denied access to the Chairman of the Board.

During the financial year 2022-2023, no complaint pertaining to the Company has been received
under Whistle Blower mechanism.

B. Sexual Harassment Policy for Women under the Sexual Harassment of Women at workplace

(Prevention, Prohibition and Redressal) Act, 2013:

Your Company has been employing 13 women employees in various cadres as on March 31, 2023.
The Company has in place a Policy on Prevention, Prohibition and Redressal of Sexual Harassment
of Women at Workplace and an Internal Complaints Committee in line with the requirements of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and
Rules made thereunder for reporting and conducting an inquiry into the complaints made by the
victim on the harassments at the workplace. The functioning of the Committees was carried out as
per the letter and spirit of the provisions of the Act.

Internal Complaints Committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under
this Policy. The Policy is gender neutral.

Further, during the year under review, your Company has not received any complaint of sexual
harassment and hence, no complaints were pending for redressal as on March 31, 2023.

COMMITTEES OF THE BOARD

L Working Committee:

The Working Committee of the Board of Directors of your Company has been constituted in line with
the provisions of Section 179(3) of the Companies Act, 2013. Details w.r.t. composition, date of meetings,
attendance of members and terms of reference of the Working Committee are as follows:

> Composition and Meeting

The Committee comprised of following 3 (Three) members:
1. Mr. Ajay Kumar Sinha - Member (Director)

2. Mr. Ajeet Kumar Singh - Member (Director)

3. Mr. Pankaj Kumar - Member (Director)

During the Financial Year ended 31st March 2023, the Five (5) Working Committee Meetings were held
viz. on 30 September 2022 (3 Meetings on same day), 30 November 2022 and 30 March 2023.
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» The attendance of members at the meeting are as follows:

IL.

.
]
o

SI. | Name of Member(s) Category/ No. of meetings held/ attended
No. Designation during the FY 2022-23
Held during their tenure | Attended
1. | Mr. Ajay Kumar Sinha | Member 5 5
(Director)
2. | Mr. Ajeet Kumar Singh | Member 5 5
(Director)
3. | Mr. Pankaj Kumar Member 5 5
(Director)

Asset-Liability Management Committee (ALCO Committee)

On 21st February, 2023, your Company has constituted Asset-Liability Management Committee
(ALCO) as per the RBI Master Direction - Non-Banking Financial Company - Corporate
Governance (Reserve Bank) Directions, 2015 and Master Directions applicable to
Systematically Important NBFC-ND.

The Asset-Liability Management Committee comprises of following members:

1. Mr. Ajeet Kumar Singh, Director,

2. Mr. Pankaj Kumar, Director

3. Mr. Gourav Sirohi, Chief Financial Officer and

4. Mr. Pintu Kumar Singh, VP Finance and Account

Risk Management Committee

On 21st February, 2023, your Company has constituted Risk Management Committee (RMC) as
per the RBI Master Direction-Non-Banking Financial Company - Corporate Governance
(Reserve Bank) Directions, 2015 and Master Directions applicable to Systematically Important
NBFC-ND.

The Risk Management Committee comprises of following members:

1. Mr. Ajeet Kumar Singh, Director

2. Mr. Pankaj Kumar, Director

3. Mr. Gourav Sirohi, Chief Financial Officer
4. Mr. Nishchal Rohilla, Risk and Audit Head
5. Mr. Vishal Bhan, VP sales and collection

Information Technology Steering Committee.

On 21st February, 2023, your Company has constituted Information Technology Steering
Committee (IT Committee) as per the RBI Master Direction-Non-Banking Financial Company -
Corporate Governance (Reserve Bank) Directions, 2015 and Master Directions applicable to
Systematically Important NBFC-ND.
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The Information Technology Steering Committee comprises of following members:

1. Mr. Ajeet Kumar Singh, Director

2. Mr. Deepak Kumar Verma, IT Head

3. Mr. Vivek Anand Singh, Senior Manager IT
4. Mr. Himanshu Bisht, Assistant Manager

V. Loan Advisory Committee.

On 21st February, 2023, your Company has constituted Loan Advisory Committee as per the RBI
Master Direction-Non-Banking Financial Company - Corporate Governance (Reserve Bank)
Directions, 2015 and Master Directions applicable to Systematically Important NBFC-ND.

The Risk Management Committee comprises of following members:

Mr. Ajeet Kumar Singh, Director

Mr. Ajay Kumar Sinha, Director

Mr. Vishal Bhan, VP Sale and Collection
Mr. Gourav Sirohi, Chief Financial Officer
Mr. Nishchal Rohilla, AVP Risk and Audit

v W=

CORPORATE GOVERNANCE DISCLOSURE AS PER RBI

Pursuant to RBI Circular DOR.ACC.REC.N0.20/21.04.018/2022-23 dated April 19, 2022 on “Scale
Based Regulation (SBR)” which specify that Non-Listed NBFCs at the minimum should disclose
Corporate Governance as mentioned under said RBI circular.

In this regard the Corporate Governance is enclosed herewith as “Annexure-C”.

PARTICULARS ON CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, foreign exchange earnings
and outgo as required under clause (m) of sub-section (3) of Section 134 of the Companies Act, 2013
read with sub-rule (3) of Rule 8 of the Companies (Accounts) Rules, 2014 are as follows:

A. Conservation of Energy and Technology Absorption:

Since your Company does not own any manufacturing facility, the particulars relating to
conservation of energy and technology absorption are not applicable.

B. The Foreign Exchange Earnings and Outgo:

Your Company neither had any foreign exchange earnings nor any such outgo during the year under
review.
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RBI COMPLIANCE

Your Company is registered with the Reserve Bank of India as a Non-Banking Financial Company NBFC
within the provisions of Section 45 IA of the Reserve Bank of India Act, 1934.

The Company continues to fulfill all the norms and standards laid down by the RBI pertaining to non-
performing assets, capital adequacy, statutory liquidity assets, etc. The Company is in compliance with
the Master Direction — Non-Banking Financial Company - Systemically Important Non-Deposit taking
Company (Reserve Bank) Directions, 2016, as amended from time to time, guidelines and circulars.

Further, as per the statutory requirement, your Company is also registered on the following portal such
as Financial Intelligence Unit - India (“FIU-IND”), National E-Governance Services Limited (“NESL”) and
Central Know Your Customer (“CKYC").

MANAGERIAL REMUNERATION
During the year under review, your Company does not pay any remuneration to any of its Directors.

BOARD EVALUATION

As per section 134(3)(p) of the Companies Act, 2013, the Company is not required to indicate the
manner in respect of evaluating the performance of the Board, Committees and the individual Directors.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

During the year under review, the Company has not availed one-time settlement for any of its loan from
Banks or Financial Institutions.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions contain in Section 135 of the Companies Act, 2013 read
with the Companies (Corporate Social Responsibility Policy) Rules, 2014 are not applicable to the
Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors, to the best of their
knowledge and ability, hereby confirm and state that:

a) in the preparation of the annual accounts for the financial year ended March 31, 2023, the
applicable accounting standards have been followed and there are no material departures;

b) theyhave selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
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the Company as on March 31, 2023 and of the profit and loss of the Company for the year ended
March 31, 2023;

c) they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d) they have prepared the annual accounts for the financial year ended March 31, 2023 on a going
concern basis; and

e) they have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively during the financial year ended
March 31, 2023.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Management's Discussion and Analysis Report for the year under review as stipulated under the Master
Direction - Non-Banking Financial Company - Systemically Important Non-Deposit taking Company and
Deposit taking Company (Reserve Bank) Directions, 2016 is presented in a separate section under
“Annexure - D” and forms an integral part of this Report.

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONGWITH THEIR STATUS AS
AT THE END OF THE FINANCIAL YEAR:

During the year under review, no such application was made or any proceeding pending under the
Insolvency and Bankruptcy Code, 2016.

ACKNOWLEDGEMENT

Your director’s take this opportunity to acknowledge with thanks the continue assistance, support,
cooperation and valuable guidance received from Save Solutions Private Limited and all others whose
continued support has been a source of strength for the Company.

Your director’s also record their appreciation for the commitments and dedication shown by staff
members of the Company at all levels.

For and on behalf of the Board of
Save Financial Services Private Limited

S/d S/d

Ajeet Kumar Singh Pankaj Kumar

Director Director

DIN: 01857072 DIN: 01839501

Add: Manpur, Gopalganj Road, Add: Sisodiya Niwas, Lala Babu Road
Manpur Gaya 823003 Pahari Lane, New Godam Road, Gaya-823002

Date: September 15, 2023
Place: New Delhi
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“Annexure-A”

FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2023
{Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Company
(Management and Administration) Rules, 2014}

REGISTRATION & OTHER DETAILS:

1. | Corporate Identification = Number | U67110DL1995PTC379505
(CIN)
2. | Registration Date May 03, 1995
3. | Name of the Company Save Financial Services Private Limited
4. | Category/Sub-category of the | Private Limited Company/Limited by Shares
Company
5. | Address of the Registered office & | Unit No. 782, 7th Floor, Vegas Mall, Plot No.6, Sector-
contact details 14, Dwarka, New Delhi-110075
Email id- cs@saveind.in
Phone: 011-61325100
6. | Address of the Corporate office & | Unit No. 782, 7th Floor, Vegas Mall, Plot No.6, Sector-
contact details 14, Dwarka, New Delhi-110075
Email id- cs@saveind.in
Phone: 011-61325100
7. | Whether listed company Unlisted Company
8. | Name, Address & contact details of the | NA

Registrar & Transfer Agent, if any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 %
or more of the total turnover of the company shall be stated)

Sl. No. | Name and Description of main products/ services NIC Code of % to total
the Product/ turnover of the
service company
1 Non-Banking Financial Activities 64990 99.22%
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sl. | Name & Address of the | CIN/GLN Holding/Subsid % of Applicable
No. | Company iary/Associate Shares Section
held
1 | Save Solutions Private | U74900DL201 Holding 100.00 2(87)(ii)
Limited 3PTC306908
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
(i) Category-wise Share Holding
%
Change
SI. | Category of Shareholding at the Shareholding at the during
No. Shareholders beginning of the year - 01/04/2022 end of the year - 31/03/2023 the year
% of % of
Dem Total Dem Total
at Physical Total Shares at Physical Total Shares

A. | Shareholding of
Promoter and
Promoter Group

(1) | Indian

a) | Individual/ HUF - 1500 1500 0.08% 1500 1500 0.08% -

b) | Central Govt - - - - - - - - -

¢) | State Govt(s) - - - - - - - - -

d) - 19,77,75 | 19,77,75 | 99.92% 19,77,75 | 19,77,75 | 99.92%

Bodies Corp. 0 0 0 0 -

e) | Banks /FI - - - - - -

f) | Any other - - - - - -

- 19,79,2 | 19,79,2 100 - 19,79,2 | 19,79,2 100 -
Sub-total (A) (1): 50 50 50 50
(2) | Foreign _ _ _ - -

a) | NRIs-Individual - - - - - - - - -

b) | Other- Individual - - - - - - - - -

c) | Bodies Corp. - - - - - - - - -

d) | Banks /FI - - - - - - - - -

e) | Any other - - - - - - - - -
Sub-total (A) (2):- - -
Total shareholding - 19,79,2 | 19,79,2 100 - 19,79,2 | 19,79,2 100 -
of Promoter (A) = 50 50 50 50
(A)(1)+(A)(2)

B. | Public
Shareholding

(1) | Institutions - - - - - - - - -

a) | Mutual Funds - - - - - - - - -

b) | Banks / FI - - - - - - - - -

c) | Central Govt - - - - - - - - -

d) | State Govt(s) - - - - - - - - -

e) | Venture Capital - - - - - - - -
Funds -

f) | Insurance - - - - - - - -
Companies -

g) | FllIs - - - - - - - -




h)

Foreign Venture
Capital Funds

Others (specify)

Sub-total (B)(1):-

(2)

Non-Institutions

a)

Bodies Corp.

i)

Indian

ii)

Overseas

b)

Individuals

i)

Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

Others (specify)

Sub-total (B)(2):-

Total Public
Shareholding

(B)=(B)(1)+ (B)(2)

Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+(C)

19,79,2
50

19,79,2

100
50

19,79,2
50

19,79,2
50

100

(ii) Shareholding of Promoter -

SL.

No.

Shareholder’
s Name

Shareholding at the
beginning of the year

Shareholding at the
end of the year

No. of
Shares
held

% of
total
shares of
the
Compan

y

% of Shares
Pledged
/encumber
edto
total shares

No. of
Shares
Held

% of total
Shares of
the
Company

%of Shares
Pledged/
encumbere
dto
total shares

%
change
in
sharehol
ding
during
the year

Mr. Ajay
Kumar Sinha*

500

0.02%

Nil

500

0.02%

Nil
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2 Mr. Pankaj -
Kumar* 500 | 0.03% Nil 500 0.03% Nil
3 Mr. Ajeet -
Kumar Singh* 500 | 0.03% Nil 500 0.03% Nil
4 Save -
Solutions 19,77,750 | 99.92% Nil 19,77,750| 99.92% Nil
Private
Limited
*Beneficial interest of the shares are held by Save Solutions Private Limited
(iii) Change in Promoters’ Shareholding:
SI. | Particulars Shareholding Cumulative Shareholding during the
No. year
No. of % of total No. of shares % of total Shares
shares Shares of the of the Company
Company
1 | Mr. Ajay Kumar Sinha* 500 0.03% 500 0.03%
(at the beginning of the year)
Change in shareholding - - - -
At the end of the year 500 0.03% 500 0.03%
2 | Mr. Pankaj Kumar* 500 0.03% 500 0.03%
(at the beginning of the year)
Change in shareholding - - - -
At the end of the year 500 0.03% 500 0.03%
3 | Mr. Ajeet Kumar Singh* 500 0.03% 500 0.03%
(at the beginning of the year)
Change in shareholding - - - -
At the end of the year 500 0.03% 500 0.03%
4 | Save Solutions Private 19,77,750 99.91% 19,77,750 99.91%
Limited
(at the beginning of the year)
Change in shareholding - - - -
At the end of the year 19,77,750 99.91% 19,77,750 99.91%

* Beneficial interest of the shares are held by Save Solutions Private Limited




(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs): N.A.
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SI.
No.

For Each of the Top 10
Shareholders

Shareholding at the beginning

Cumulative Shareholding

of the Year during the Year
No. of % of total share No. of % of total shares
shares of the Company shares of the Company

At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during
the year specifying the reasons
for increase /decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the end of the year

(v) Shareholding of Directors and Key Managerial Personnel:

SL. Shareholding of each Shareholding at the Cumulative Shareholding
No. | Directors and each Key beginning of the Year during the Year
Managerial Personnel of the year Year
No. of % of total shares | No.of | % of total shares of
shares of the Company | shares the Company
1 Mr. Ajay Kumar Sinha 500 500
(Director)* 0.03% 0.03%
2 Mr. Pankaj Kumar (Director)* 500 0.03% 500 0.03%
3 Mr. Ajeet Kumar Singh 500 500
(Director)* 0.03% 0.03%
4 Mr. Siva Chidambaram Vadivel
Alagan (Nominee Director) Nil Nil Nil Nil
5 Mr. Gourav Sirohi (CFO) Nil Nil Nil Nil
6 Mr. Amul Tyagi Nil Nil Nil Nil

*Beneficial interest of the shares are held by Save Solutions Private Limited

V INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for
payment. (Figures in Lakhs)

Secured
TG TS Zgzlllllsding E::ﬁ:ured Deposits 'ITI:)(;:Ilmtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 31.77 3,367.23 - 3,399.00
ii) Interest due but not paid - - - -
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iii) Interest accrued but not due 0.06 - 0.06
Total (i+ii+iii) 31.83 3,367.23 - 3,399.06
Change in Indebtedness during the

financial year

* Addition 2,300.00 11,150.98 - 13,450.98
* Reduction (365.09) (7,890.00) - (8,255.09)
Net Change 1,934.91 3,260.98 - 5,195.89
Indebtedness at the end of the

financial year

i) Principal Amount 1,966.68 6,628.21 - 8,594.89
ii) Interest due but not paid - - - -
iii) Interest accrued but not due 7.72 423.85 431.57
Total (i+ii+iii) 1,974.40 7,052.06 - 9,026.46

I. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

N.A.

SI. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
No.
1 Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Total

. Remuneration to other Directors: (Figures in Lakhs)

SI. Particulars of Remuneration Name of Directors Total Amount
No.
0 Mr. Siva Chidambaram
Vadivel Alagan*
1. | Independent Directors -

Fee for attending board committee meetings

Commission




Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)= (1+2)

Total Managerial Remuneration

Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD

(Figures In Lakhs)

SI. No.

Particulars of Remuneration

Key Managerial Personnel

Mr. Amul
Tyagi
(Company
Secretary)

Mr. Gourav
Sirohi
(Chief Financial
Officer) *

Total

Gross salary

8.64 -

8.64

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

Stock Option

w

Sweat Equity

Commission

- as % of profit

others, specify...

Others, please specify

Total

*Remuneration has been paid by the Holding Company.

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type

Section of the | Brief
Companies

Act

Description

Details of Penalty /
Punishment/
Compounding fees
imposed

Authority
[RD / NCLT/
COURT]

Appeal made,
if any (give
Details)

A. COMPANY

Penalty

Punishment - -

Compounding - -

B. DIRECTORS




Penalty - - - -

Punishment - - - - -

Compounding - - - - -

C. OTHER OFFICERS IN DEFAULT

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

For and on behalf of the Board of Directors of
Save Financial Services Private Limited

S/d S/d

Ajeet Kumar Singh Pankaj Kumar

Director Director

DIN: 01857072 DIN: 01839501

Add: Manpur, Gopalganj Road, Add: Sisodiya Niwas, Lala Babu Road
Manpur Gaya 823003 Pahari Lane, New Godam Road, Gaya-823003

Date: 15 September 2023
Place: New Delhi
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“Annexure-B”

Form AOC-2
{Pursuant to section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the
Companies (Accounts) Rules,2014}

This form pertains to the disclosure of particulars of contract/ arrangements entered in to by the
Company with the related parties referred to in sub-section 188(1) of the Companies Act, 2013
including certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangement or transactions entered into by the company during the
year ended March 31, 2023 which were not at arm’s length basis.

2. Details of Material contracts or arrangement or transactions at arm’s length basis:
SL. | Name (s) of | Nature of | Duration of the | Salient terms of the | Amount paid
No. | the related | contracts/ contracts/arrang | contracts or arrangements | as advances, if

party & | arrangement | ements/transact | or transaction including | any
nature of | s/transactio | ion the value, if any
relationship | n
1. Save Loan Taken Short-term as per | 6,628.21 NA
Solutions the agreement
Private
Limited
(Parent
Company)
2. Save Interest NA 560.92 NA
Solutions expenses
Private
Limited
(Parent
Company)
3. Save Reimbursem | NA 12.49 NA
Solutions ent of
Private expenses
Limited (Payable)
(Parent
Company)
4, Saggraha Reimbursem | NA 10.63 NA
Management | ent of
Services expenses
Private (Payable)
Limited
(Sister
Concern)
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5. Save Reimbursem | NA 0.45
Microfinance | ent of
Private expenses
Limited (Payable)
(Sister
Concern)

For and on behalf of the Board of Directors of
Save Financial Services Private Limited

S/d S/d

Ajeet Kumar Singh Pankaj Kumar

Director Director

DIN: 01857072 DIN: 01839501

Add: Manpur, Gopalganj Road, Add: Sisodiya Niwas, Lala Babu Road
Manpur Gaya 823003 Pahari Lane, New Godam Road, Gaya-823003

Date: 15 September 2023
Place: New Delhi
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DISCLOSURE ON CORPORATE GOVERNANCE
In terms of RBI circular RBI/2022-23/26 DOR. ACC. REC. No. 20/21.04.01/ 2022-23 dated April 19,

“Annexure-C”

2022
A) Corporate governance
1) Composition of the Board
Capacity Number of Board Remuneration
(i.e. Meetings No. of
Executive shares
SL /Non- No. of heldin
No | Nameof | Directo | Executive | DIN other | Salary | and
Director r / Direct and Sitting (.Im}lm convert
since | Chairman Held | Attende or other Fee| ission| ;o
/ d ships | compen instrum
Promoter sation entsheld
nominee in the
/ NBFC
Independ
ent)
1. |Mr. Ajeet 28/01/2 Promoter (0185 (7 7 0 0 500
Kumar 7072
. 014
Singh
2. |Mr. Promoter (0185 (7 7 0 0 500
Pankaj 25/02/2 7072
014
Kumar
3. Mr. Ajay 25/02/2 Promoter |0181 |7 7 0 0 500
Kumar 7959
. 014
Sinha
4. |Mr.Siva [23/07/2Nominee (0291 |7 5 0 0 0
Chidamba|020 4614
ram
Vadivel
Alagan

No change was recorded in the composition of the Board during the current and previous financial
year.

Where an independent director resigns before expiry of her/ his term, the reasons for resignation as
given by her/him shall be disclosed. Not Applicable

Details of any relationship amongst the directors inter-se shall be disclosed. Not Applicable
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2) Committees of the Board and their composition

i. Working Committee:

Member of Capacity Number of No. of shares
Sl. Name of | Committee (i.e., Executive/ Non- Meetings of held in the
No. [Director since Executive/Chairman/ the Committee NBFC
Promoter nominee/ Held |Attended
Independent)
1. [Mr. Ajeet |31st]January Member 5 5 500
Kumar 2020
Singh
2. |Mr. Pankaj [31stJanuary Member 5 5 500
Kumar 2020
Mr. Ajay  [31stJanuary Member 5 5 500
3. [Kumar 2020
Sinha

3) General Body Meetings

Sl. | Type of Meeting Date and place Special

No | (Annual/Extra- Resolutions
Ordinary) passed

1 Annual General Meeting 29th September 2023 at New Delhi | 1

2 Extra Annual General | 14t April 2022 at New Delhi 1
Meeting

4) Details of non-compliance with requirements of Companies Act, 2013

Give details and reasons of any default in compliance with the requirements of Companies Act,
2013, including with respect to compliance with accounting and secretarial standards. Not
Applicable

5) Details of penalties and strictures

NBFCs should disclose details of penalties or stricture imposed on it by the Reserve Bank or any
other statutory authority. Not Applicable
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Annexure-D
MANAGEMENT DISCUSSION AND ANALYSIS REPORT

ABOUT SAVE FINANCIAL

Save Financial Services Private Limited (“SFSPL” or “Company”), a private limited company
registered with the Reserve Bank of India (“RBI”) as Non-Systemically Important Non-Deposit
Taking Non-Banking Financial Company (“NBFC-ND”) and later it becomes as Systemically
Important considering the multiple NBFC in the group as per RBI master direction, its provide or
offer secured or unsecured loan products such as loan against property and business loan with
aim to provide employment, income generation, financial inclusion and development of rural
population.

ECONOMIC & INDUSTRY SCENARIO

The global economy is yet again at a highly uncertain moment, with the cumulative effects of the
past three years of adverse shocks—most notably, the COVID-19 pandemic and Russia’s invasion
of Ukraine—manifesting in unforeseen ways. Spurred by pent-up demand, lingering supply
disruptions, and commodity price spikes, inflation reached multidecade highs last year in many
economies, leading central banks to tighten aggressively to bring it back toward their targets and
keep inflation expectations anchored.

The stability of any financial system hinges on its ability to absorb losses without recourse to
taxpayers’ money. The financial instability last fall in the gilt market in the United Kingdom and
the recent banking turbulence in the United States with the collapse of a few regional banks
illustrate that significant vulnerabilities exist both among banks and non-bank financial
institutions. In both cases the authorities took quick and strong action and have been able to
contain the spread of the crisis so far. Yet the financial system may well be tested again.

With monetary policy focused on moderating inflation while stabilizing financial markets, fiscal
policy is left as the potential tool to boost economic growth. Unfortunately, the public finances
have deteriorated significantly over the past three years. Governments have spent significant
amounts on first shielding their economies from Covid-19 and subsequently on protecting
households and businesses from higher energy prices. That left public debt at historically elevated
levels, with less room for expansionary fiscal policy. The rise in interest rates has made these
larger debt levels more costly to service, putting further pressure on government finances.

Some positive growth momentum in global economy is expected this year from the relatively
smooth reopening of the Chinese economy following the lifting of Covid-related restrictions in
December last year. The pressure on global supply chains has eased significantly in recent months,
while shipping costs have dropped too. This should help alleviate some inflationary pressures and
improve supply capacity.

Consumer demand is also expected to pick up this year, with excess savings - money saved during
the pandemic when spending on certain services was not possible - still relatively high in China
and Europe which could potentially be deployed once confidence returns. Indeed, consumer
confidence has started to improve in Europe, although it remains at relatively low levels.

NBEFC Sector

After several challenging years, financial year 2022-23 has brought growth back into focus for
NBFCs. NBFCs have demonstrated an innovative and resilient streak over the years, adapting
efficiently, even during the COVID-19 pandemic, to an evolving credit landscape. Today, they are
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stronger, more resilient and well placed to tap growth opportunities. NBFCs had steadily
increased their market share till recent years, with AUM accounting for as much as 18% of the
overall credit pie in March 2019, up from 12% in March 2008. Several challenges over the past
three fiscals lowered their share to 16% in fiscal 2022, with banks making bigger growth strides.
However, NBFC growth is expected to pick up from here on, which should help sustain their ~16%
AUM share. Increase in NBFCs” AUM from just Rs 3.6 lakh crore in March 2008 to almost Rs 27
lakh crore in March 2022, and expected to increase further, indicates the importance of the sector
to overall credit delivery in the economy.

NBFCs are stronger and more resilient today, and better positioned in almost all operationally
critical parameters. On the capital front, NBFCs have raised almost Rs 70,000 crore of equity in the
past 3.5 years, which has materially improved gearing. The subdued business landscape in the
past three fiscals also contributed to the better gearing. Provisioning levels also increased in the
past couple of years, as NBFCs created management overlays to provide for uncertainty pertaining
to the pandemic. Overall, the sector has stronger balance sheets.

While NBFCs are relatively well placed today as compared with the past few years, competition
from banks and the rising interest rate scenario pose challenges. Competition from banks has
intensified, especially in the traditional segments. The banking system has also gone through its
fair share of cycles. Grappling with asset quality concerns, inadequate provisioning and weak
capital buffers in 2018, the banking sector now has manageable non-performing assets (NPAs)
with a healthy provision coverage ratio (PCR) and comfortable capital buffers; and is well placed
to tap growth opportunities. At the same time, rising interest rates will limit the competitiveness
of NBFCs in some segments. The repo rate has already been increased by 225 basis points (bps)
this fiscal with another ~25 bps hike anticipated, taking the total tally for the fiscal to ~250 bps.
This will impact the borrowing cost for NBFCs.

Another funding route that has helped NBFCs is securitisation, including through direct
assignment. Here, too, banks account for the bulk of pool purchases, providing indirect funding to
the NBFC sector. Though rise in borrowing cost will compress spreads, improvement in asset
quality metrics should lead to better credit costs, which, in turn, should support earnings and
growth prospects. Credit costs will also benefit from the substantial management overlays created
by NBFCs, which will be dipped into.

A few things bear watching though: global slowdown, inflation and the evolving regulatory
framework, which could necessitate tweaks in business models, especially in new segments such
as digital lending. Still, there is considerable potential for NBFCs to grow, given the scope for
increase in financial inclusion and spread of formalised financial services.

FINANCIAL PERFORMANCE

Save Financial Services Private Limited witnessed a remarkable FY23 aided by growing loan
book, expanding Net Interest Margins,prudent product mix, efficient liability management, focused
management of operating costs and tightened credit policies/underwriting norms for containing
credit costs.

Standalone performance highlights of FY23 are as under:

«  The total loan book stood at *127.85 crore as at March 31, 2023, up by 84% YoY

«  Awell-diversified portfolio comprising of Loan Against Property and Unsecured Loan.
. Net interest income including other revenues of 20.99 crore up by 75% YoY

. Our total loan loss provisions stood at 2.76% of the loan book as on Mar’23, which is 1x of
provisions required as per Income Recognition and Asset Classification (IRAC) norm.
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«  The Company is well capitalized, and the capital adequacy ratio is well above the stipulated
RBI norms.

OUTLOOK

The effects of the slowdown in global economic growth resulting from high inflation and the
continuing war between Russia and Ukraine are also seen to be affecting India’s economic
performance. The country recorded muted growth of 4.4% in Q3 2022-23 compared to 6.3% in Q2
2022-23, with sluggish private consumption and exports being the major reasons behind that. The
country’s real GDP growth in the fiscal year 2022-23 is estimated at 7.0% in comparison to 9.1%
in the prior year.

However, some demand indicators such as record sales of 3.8 million in the passenger vehicles
segment in 2022-23, strong growth in tractor sales, and a rise in domestic air travel, continue to
support economic growth.

Further despite the global slowdown, exports performed well, probably because of the
depreciated currency against the dollar. While goods exports remained modest, India’s services
exports skyrocketed by 30% between April and February. A strong digitization drives the world
over, cost- cutting measures by businesses to deal with the impending slowdown, and the growing
trend of remote working increased demand for exports of services in technology, where India has
a comparative advantage. Interestingly, the share of business and professional services in total
services exports also increased as companies globally now prefer outsourcing a wide range of
professions, such as accounting, audit, R&D, quality assurance, and after-sales service.

Despite the challenging macro-economic environment, it is expected that India to be one of the
major beacons of growth, driven by strong domestic demand and government expenditure. The
efforts of the Union Budget 2023-24 to improve the disposable income of taxpayers in the country
is expected to boost consumption via an increase in discretionary spending. In addition, the strong
capital expenditure push provided by the Union Budget, with an increased outlay of 37.4% in
comparison to the fiscal year 2022-23, is expected to drive growth, investments, and job creation.
The Government’s reduction of over 39,000 compliances and decriminalization of over 3,400 legal
provisions will also foster the ease of doing business in the country. Strong credit growth and
resilience in financial markets are further expected to create an environment that supports
investments.

A robust domestic demand and favourable government initiatives are expected to help India
remain as one of the fastest growing major economies globally. However, external challenges, such
as a slowdown in the global economy and monetary tightening in advanced economies, are factors
that could affect the country’s growth.

RISK MANAGEMENT

Save Financial Services Pvt. Ltd. manages various risks such as credit risk, liquidity risk, interest
rate risk, operational risk using a comprehensive and well-defined Risk Management Policy and
Framework to identify, assess and monitor various elements of risk and strengthen controls to
mitigate risks. As mandated under the RBI Master Directions 2021, the Company has constituted
a Risk Management Committee which is responsible for reviewing the risk management practices
followed by the Company.

The Risk Management committee review and monitor these risks at regular intervals. Risk
Management Committee assist the Board in its oversight of various risks, review of compliance
with risk policies, monitoring of risk tolerance limits, review and analyse the risk exposures
related to specific issues and provides oversight of risk across the organization.
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The credit aspects in Save Financial are primarily covered by the Credit policy and Delegation of
Authority approved by the Board of Directors. We measure, monitor and manage credit risks at
individual borrower and portfolio level. Credit Policy Review in line with Business requirements
and market conditions.

Save Financial also regularly analyses portfolio trends and leverages information from credit,
collections and fraud risk management teams to identify areas of policy intervention.

Save Financial has adopted a robust Fraud Risk Management framework. It has an effective and
very strong fraud risk governance mechanism that encompasses controls covering below
objectives:

1. Prevent (reduce the risk of fraud from occurring)
2. Detect (discover fraud when it occurs) and
3. Respond (take corrective action and remedy the harm caused by fraud)

Also regularly analyses portfolio trends and leverages information from credit and fraud risk
management teams to identify areas of policy intervention.

The governance and framework for managing operational risks is defined in the Operational
Risk Management Policy. Operational risks arising from inadequate internal processes, people
and systems or from external events are adequately addressed by the internal control systems
and are continuously reviewed and monitored. Operational Risk Management Department
engages with the First Line of Defense (Business and Operating Units) on periodic basis to
identify and mitigate operational risks to minimise the risk and its impact.

Save Financial has a robust compliance risk management framework in place guided by a Board
approved, which lays down the roles and responsibilities of employees towards ensuring
compliance with the applicable laws and regulations as also the role of the Compliance
Department in monitoring compliance. The management of compliance risk is an integral
component of the governance framework along with other internal control and risk
management frameworks.

The Information Security Policy has been designed to provide an overview of the information
security requirements and describe the controls that may be used to meet those requirements.
Information Security Policy defines

The Company has well documented systems and procedures to ensure better control over
transaction processing and regulatory compliance.

OPPORTUNITIES AND THREATS

Opportunities

With the ongoing urbanization, the demand for MSME in India is ever-increasing alongside the
growing population. Traditionally, banks have been the most significant player in the finance
market, holding the bulk of India’s total Business loan portfolio. Large Untapped markets, both
urban and rural and also geographically. This presents a substantial opportunity for niche MSME
Finance companies like ours that focus on lending to lower and middle-income segments. We
have opportunity to provide finance solutions to MSMEs which are struggling to finance from
banks. We have opened new Branches in last financial year, through the establishment of new
branches and leveraging our expertise, we aim to extend our reach, cater to new MSMEs, and
drive the growth of our loan portfolio. By strategically entering underserved geographies, we
are committed to addressing the pressing need for MSMEs finance in these regions, providing
access to those with limited options. To focus on digital initiatives to effectively service



customers and to educate customers on the digital payment of EMIs.

Threats

Rising in borrowing cost rates and Inflations prices and the resultant moderation in MSMEs can
impact the sales growth of NBFCs. In the present environment, higher cost of borrowings is
likely to weigh on margins as competition from banks and inflationary environment would make
full transmission of repo rate hike difficult and Changes in compliance and regulatory
requirements In NBFCs affecting the sector. High employee attrition rates in the sector add to
operational challenges, impacting productivity and increasing costs. We remain vigilant and
continuously refine our strategies and risk management practices to navigate them effectively.

INTERNAL CONTROL SYSTEMS

Save Financial Services has a well-placed, proper, adequate and documented internal control
system commensurate with the size and nature of its business. Save Financial Internal Audit
Department conducts comprehensive audits of functional areas and operations to examine the
adequacy of and compliance with policies, procedures, statutory, and regulatory requirements.
Significant audit observations and follow-up actions are reported to the Audit Committee on a
quarterly basis. The Audit Committee reviews the adequacy and effectiveness of the Company’s
internal control environment and monitors the implementation of audit recommendations,
including those relating to strengthening of the Company’s risk management policies and
systems. Overall, the Directors are responsible for ensuring the Company has implemented
robust systems and frameworks of internal financial controls to provide reasonable assurance
regarding the adequacy and operating effectiveness of controls concerning reporting,
operational, and compliance risks. The present reporting structure ensures independence of the
internal audit function and embodies best corporate governance practices.

HUMAN RESOURCES
SAVE Financial Services had 192 permanent employees as of March 31, 2023.

SAVE Financial Services takes great pride in its workforce, and focusses on employee wellness
and engagement to ensure that the backbone of the organization, i.e. employees have a
wonderful experience as they work. Initiatives that not only focus on helping raise the morale of
the employees, but also care for their wellness both physical and mental have remained the key
priorities for the company.

Town Hall: With a belief in utter transparency and open space for communication, the MD of
the holding company conducted a Town Hall, which welcomed field as well as corporate
employees to raise their concerns directly with the organizational leaders.

Employee Surveys: Regular employee surveys to understand the pulse of the workforce,
including IT requirements, employee grievances and concerns were circulated every quarter. 5
Surveys focusing on the varied needs of employees pertaining to processes, product trainings,
HR policies, Administration and Infrastructural requirements, have helped us gauge their needs
better.

Grievance Redressal: The Business Head, Zonal Head, and Group Head-HR, make frequent
visits to the branches to provide necessary guidance and understand their grievances related to
business as well as work satisfaction. Various counselling sessions to maintain staff motivation
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were also organized during the period under review.

Policy Developments: With more women becoming a part of the workforce, SAVE implemented
a Menstruation Leave policy in the month of October, 2022, which provides upto 12 paid leaves
annually, for all female employees, no questions asked.

Employee Engagement: Activities including Company Sponsored Achievement Celebration
Trips, Team Bonding Lunches and Health and Wellness Sessions were organized for the
employees. National Women'’s Health and Fitness Day witnessed an in - office Zumba Session for
the corporate office employees, whereas Yoga Day was welcomed with a peaceful Yoga Practice
Session. On the occasion of World Health Day, a free health checkup for employees was also
organized.

Training: M2i training Application for Learning Management System is being used for the field
staff to train them. Various trainings including Behavioral Trainings, Soft Skills Training,
Management Skills Trainings, Road Safety Trainings and Govt. Mandatory Trainings such as IT,
POSH, and AML/ KYC were undertaken during the term, which helped create more awareness
about the organizational processes for the employees.

Leadership Development: Various programs were also organized during the term, to provide
latest development knowledge to the management leaders pertaining to the MSME industry as
well as the importance of various aspects of Cyber Security and relevant technological systems.
The leaders also attended BFSI summits that helped them gain more insight about the industry
developments, as well as presented opportunities for networking.

At SAVE Financial Services initiatives for employment development have not remained limited
to the organizational space. Working on a product portfolio that caters to the MSME segment,
one sees a great impact driven mission in each and every activity undertaken by the
organization.

Media Coverage: Highlighting these key efforts of the company, various leading news and
media platforms such as Dainik Bhaskar, Times of India, Economic Times have covered SAVE
Financial Services about their role in serving the tier 2 an tier 3 cities, along with key pre
requisites for procuring business loans.

SAVE Financial Services prioritizes it organizational growth while driving social impact within
the MSME segment, which makes up for a major part of the Indian economy.
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Independent Auditors’ Report

To the Members of Save Financial Services Private Limited
Report on the audit of the Financial Statements

Opinion

We have audited the financial statements of Save Financial Services Private Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, the statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinionand to the bestof ourinformation and according to the explanations given tous, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and
give a true and fair view in conformity with the accounting principles generallyacceptedin India, of thestateo faffairs
ofthe Companyas at March 31,2023, its profit and its cash flows for the year ended on thatdate.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act, and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Company’s Board’s report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with out audit of the financial statements, out responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the other accounting principles generallyaccepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregulatities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
thatwere operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to doso.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonableassurance is a high level ofassurance, butis notaguarantee thatan audit conducted in accordance with SAs
willalways detectamaterial misstatementwhenitexists. Misstatements canarise from fraud or errorandare considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As partof an audit in accordance with SAs, we exercise professional judgmentand maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The tisk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from etror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressingour
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
auditevidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a teasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factorsin

(i) planning the scope of our audit work and in evaluating the results of our work; and

(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing oftheauditandsignificantauditfindings, includinganysignificantdeficienciesininternalcontrol thatweidentify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements
. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure ‘B’a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extentapplicable.

. As required by section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
wete necessaty for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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(e) On the basis of written representations received from the directors as on March 31, 2023 and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a
director in terms of section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in Annexure ‘A’.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

il.

iii.

V.

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long term contracts including any derivative contracts for which there were
any material foreseeable losses;

There were no amounts which wete required to be transferred to the Investor Education and Protection Fund
by the Company.

. (2) The management has represented that, to the best of its knowledge and belief, as disclosed in the notes

to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds ot share
premium or any other sources or kind of funds) by the Company to or in any other petsons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer Note 33 to the
financial statements);

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the notes
to the accounts , no funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, secutity or the like on behalf of the Ultimate Beneficiaries (Refer Note 33 to the financial
statements); and

(c) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (a)
and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.
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vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which provides for books
of account to have the feature of audit trail, edit log and related matters in the accounting software used by
the Company, is applicable to the Company only with effect from financial year beginning April 1, 2023, the
reporting under clause (g) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), is
currently not applicable.

3. With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In out opinion and to the best of our information and according to the explanations given to us, the company
is a private company therefore, the company is not required to comply with the provisions of section 197 read
with Schedule V to the Act.

For B R Maheswati & Co LLP
Chartered Accountants
Firm’s Registration No. 001035N/N500050

Akshay Malteshwari
Partner
Membership No: 504704

UDIN: 23504704BGQIZZ7107
Place: Delhi
Date: July 19,2023
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Annexure “A” to the Independent Auditors® Report

(Referred to in Paragraph 2(f) under the heading “Report on other legal and regulatory requirements™ of our
report of even date)

Repott on the Internal Financial Controls under clause (i) of sub section 3 of section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Save Financial Services Private Limited
(“the Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAT”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting recotds, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedutes to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or ertor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to financial statements.
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Meaning of Internal Financial Controls with reference to the Financial statements

A company's internal financial control over financial teporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthotized acquisition, use,
ot disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies ot procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
Match 31, 2023 based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For B R Maheswari & Co LLP
Chartered Accountants
Firm’s Registration No: 001035N/N500050

Akshay Maheshwari
Partner
Membership No: 504704

UDIN: 23504704BGQIZZ7107

Place: Delhi
Date: July 19,2023
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Annexure “B” to Independent Auditors’ Report

Referred to in Paragraph 1 under the heading “Report on other legal and regulatory requirements” of the
Independent Auditors’ Report of even date to the members of Save Financial Services Private Limited on the
financial statements as of and for the year ended March 31, 2023

(a) (A) The Company is maintaining proper records showing full particulars, including quantitative details
and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

(b) The Property, Plant and Equipment of the Company have been physically verified by the Management
at reasonable interval and no material discrepancies have been noticed on such verification.

(c) The company does not have Immovable properties lying in their books of accounts, therefore the
question of our commenting on whether the title deeds of immovable properties in the name of the
company other than the company does not arise.

(d) The Company has not revalued its Property, Plant and Equipment and intangible assets. Consequently,
the question of our commenting on whether the revaluation is based on the valuation by a Registered
Valuer, or specifying the amount of change, if the change is 10% or more in the aggregate of the net
carrying value of each class of Propetty, Plant and Equipment or intangible assets does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated on the
Company for holding benami property under the Prohibition of Benami Property Transactions Act,
1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988))
and Rules made thereunder, and therefore the question of our commenting on whether the Company
has appropriately disclosed the details in its financial statements does not arise.

ii.
(a) The Company is in the business of rendering financial services and, consequently, does not hold any
inventory. Therefore, the provisions of clause 3(ii)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not been sanctioned working capital limits in excess of five
crore tupees, in aggregate, from banks or financial institutions on the basis of security of current asset,
and accordingly clause (if)(b) of para (3) of the order are not applicable.

iii.
(a) As the company is a registered non-banking finance company in the business of granting loans and

making investments, matters specified in clause iii (a) of paragraph 3 of the CARO, 2020 does not
apply to the Company.

(b) Based on our examination and the information and explanation given to us, In respect of the
investments/loans/advances in nature of the loan, the terms and conditions under which such loans
were granted/investments were made are not prejudicial to the Company’s interest. The Company has
not given any guarantee/not provided any securities.

(c) Inrespectof the aforesaid loans/ advances in nature of loan, the schedule of repayment of principal and
any. Considering that the Company is a non-
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iv.

(d)

banking financial company engaged in the business of granting loans to individual for Micro & Small
Enterprises loan and Loan against Property, the entity-wise details of the amount, due date for payment
and extent of delay (that has been suggested in the Guidance Note on CARO 2020 issued by
the Institute of Chartered Accountants of India for reporting under this clause) have not been
reported because it is not practicable to furnish such details owing to the voluminous nature of data
generated in the normal course of the Company’s business. Further, except for the instances where
there are delays or defaults in repayment of principal and/ or interest and in respect of which the
Company has recognized necessary provisions in accordance with the guidelines issued by the Reserve
Bank of India (“RBI”) for Income Recognition and Asset Classification (which has been disclosed by
the Company in Note 37 A.5.1 to the financial statements), the parties are repaying the principal
amounts, as stipulated, and are also regular in payment of interest, as applicable.

In respect of the loans/ advances in nature of loans, the total amount overdue for more than ninety
days is Rs. 1,643.46 Lakh (including interest overdue of Rs. 496.09 Lakh), PY Rs. 765.40 Lakh
(including interest overdue of Rs. 330.07 Lakh) In such instances, in our opinion, based on
information and explanations provided to us, reasonable steps have been taken by the Company for
the recovery of the principal amounts and the interest thereon. Refer Note 11 in the financial
statements for details of number of cases and the amount of principal and interest overdue as at March
31,2023.

As the company is a registered non-banking finance company in the business of granting loans and
making investments, matters specified in clause iii (e), of paragraph 3 of the CARO, 2020 does not
apply to the Company.

The loans/advances in the nature of loans granted during the yeat, including to promoters/related
parties had stipulated the scheduled repayment of principal and payment of interest and the same were
not repayable on demand.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and sub-section (1) of Section 186 of the Act in respect
of the loans and investments made and guarantees and security provided by it. The provisions of sub-
sections (2) to (11) of Section 186 ate not applicable to the Company as it is a non-banking financial
company engaged in the business of giving loans.

The Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of Sections 73, 74, 75 and 76 of the Actand the Rules framed there under to the extentnotified.
The provisions of sub-sections (1) of Section 73 are not applicable to the company as it is a non-banking
financial company engaged in the business of giving loans.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us, the Company has been regular in depositing
with appropriate authorities undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Services Tax, Cess and other material statutory dues applicable to
it. According to the information and explanations given to us, no undisputed amounts payable in respect
of the aforesaid dues were outstanding as at March 31, 2023 for a period of more than six months from
the date they become payable.
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Xl.

()

(b)

According to the information and explanations given to us, there is no dues of Income Tax, Goods and
Services Tax and Cess which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and the records of the Company examined
by us, there are no transactions in the books of account that has been surrendered or disclosed as
income during the year/ in the tax assessments under the Income Tax Act, 1961 or that has not been
recorded in the books of account.

According to the records of the Company examined by us and the information and explanation given
to us, the Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest to any lender during the year.

According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

In our opinion, and according to the information and explanations given to us, the Company has
utilized the money obtained by way of term loans during the year for the purposes for which they were
obtained.

According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates ot joint ventures.

According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures ot associate companies.

The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under clause
3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accotdance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company ot on the Company, noticed or reported during the year, nor have we been informed of
such case by the Management. T w
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xii.

xiii.

(b)

(b)

(d)

During the course of our examination of the books and records of the Company, cartied out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-4, as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not tequired to be filed with the
Central Government. Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable
to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, the Company has not received any whistle-blower complaints during the
year.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed in
the financial statements as required under Accounting Standard 18 “Related Party Disclosures”
specified under Section 133 of the Act.

In our opinion and according to the information and explanation given to us, the Company has an
internal audit system commensurate with the size and nature of its business.

According to the information and explanations given to us and based on our examination of the
records of the Company, the reporting under clause 3(xiv)(b) of the Order is not applicable to the
Company.

The Company has not entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the reporting on compliance with the provisions of Section 192 of the Act
under clause 3(xv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is registered under section
45-1A of the Reserve Bank of India Act, 1934 as a non-deposit taking Non-Banking Financial
Company (‘NBFC-ND’) with effect from May 23, 2017 read with Master Direction — Non-Banking
Financial Company — Systemically Important Non-Deposit taking Company (Resetrve Bank)
Ditections, 2016 issued vide Notification No. DNBR. PD. 008/03.10.119/2016-17 dated September
01, 2016, as amended from time to time (‘the NBFC Master Directions, 2016°) and other applicable
clarifications provided by the RBL. Thus, paragraph 3 (xvi) is applicable to the Company.

The Company has conducted non-banking financial activities during the year and the Company holds
a valid Certificate of Registration from Reserve Bank of India.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not applicable
to the Company.

Based on the information and explanations provided by the management of the Company, the Group
does not have CICs as part of the Group. Accordingly, the reporting under clause 3(xvi)(d) of the
Otder is not applicable to the Company.
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xvil,

Xviil.

Xix.

The Company has not incutred any cash losses in the financial year or in the immediately preceding
financial year.

There has not been any resignation of the statutory auditors of the Company during the year, hence
para 3 clause (xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios
(Also refer note 36 the financial statements), ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, howevet, state that this is not an assuranceas to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date will get discharged by the Company as and when they
fall due.

According to the information and explanations given to us and based on our examination of the
records of the Company, the reporting under clause 3(xx)(a) and 3(xx)(b) of the Order is not applicable
to the Company

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in this
report.

For B R Maheswari & Co LLP
Chartered Accountants
Firm Registration Number: 001035N /N500050

Akshay Maheshwari
Partner
Membetship No: 504704

UDIN: 23504704BGQIZZ7107
Place: Delhi
Date: July 19, 2023



SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: U67110DL1995PTC379505

Balance Sheet as at March 31, 2023

(AL amount are in Laghs, wnless otherwise stated)

As at As at
Particulars Notes | March 31, 2023 March 31, 2022
([Rs) (Rs)
1. Equity and liabilities
Shareholders' funds
Share capital 3 1,979.25 1,979.25
Reserves and surplus El 2.047.29 2,336.64
Total Shareholders' Funds 4,026.54 4,315.89
Non-current liabilities
Long-term borrowings 5 1,066.68 -
Long term provisions 6 424.66 112.28
Total Non-Current Liabilities 1,491.34 112.28
Current liabilities
Short-term borrowings 5 7.528.21 3,399.00
Trade payables 7
- Total outstanding dues of micro enterprise and small enterprises; 0.19 3.60
- Total outstanding dues of creditors other than micro enterprise and
small enterprises 7115 31.95
Orther current habilitics 8 570.05 45.60
Short-term provisions 6 3.01 86.84
Total Current Liabilities 8,172.61 3,566.99
Total 13,690.49 7,995.16
IT. Assets
Non-current assets
Property, Plant & Equipment and Intangible assets
Property, Plant and Equipment 9A 106.22 33.62
Intangible assets 9B 6.50 6.54
Intangible asset under development 0 62.70 61.45
Deferred tax assets 10 201.20 100.71
Long Term Loans and advances 11 10,857.16 5,448.61
Other non current assets 12 55.30 92.64
Total Non-Current Assets 11,289.08 5,743.57
Current assets
Cash and cash equivalents 13 202.74 530.78
Short term Loans and advances 11 2,036.70 1,583.42
Other current assets 12 161.97 137.39
Total Current Assets 2,401.41 2,251.59
Total 13,690.49 7,995.16
Summary of significant accounting policies 1to?2
Notes to accounts 22t 43

The accompanying notes are an integral part of the financial statements
As per our report of even date

For B R Maheswari & Co LLP
1CAT Firm Registration No.001035N /N500050
Chartered Accountants ==

For and on behalf of the Board of Directors of
EFINANCIAL SERVICES PRIVATE LIMITED
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Akshay Ma! wari

PPartner
Membership No.: 504704

%‘ankai Kumar Ajay
Director Director
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SAVE FINANCIAL SERVICES PRIVATE LIMITED

CIN: U67110DL1995PTC379505

Statement of Profit and Loss for the period ended March 31, 2023

(AN amount are in Lakhs, unless otherwise stated)

Year Ended March | Year Ended March 31,
Particulars Notes 31, 2023 2022
(Rs.) ®s)
I. Income

Revenue from operations 14 2,071.50 1,184.09

Other income 15 27.58 13.86
Total income 2,099.08 1,197.95
I1. Expenses

Employee benefit expenses 16 946.45 530.80

Finance costs 17 710.49 194.40

Depreciation and amortization expenscs 18 28.78 2512

Other expenses 19 620.80 325.79

Provisions and write-offs 20 182.39 84.90
Total expenses 2,488.91 1,161.01
Profit before Tax (iii)= (i)-(ii) (389.83) 36.94
Tax expense (iv)

- Current tax = -

- Deferred tax credit (100.48) 8.88
‘Total tax expenses (100.48) 8.88
Profit for the Year (iii)-(iv) (289.35) 28.06
Earning per share (EPS) 21

Nominal value of share 100/- 100/-

Basic (Rs.) (14.62) 1.42

Diluted (Rs.) (14.62) 1.42
Summary of significant accounting policies 1to?2
Notes to accounts 22to 43

The accompanying notes are an integral part of the financial statements

As per our report of even date

For B R Maheswari & Co LLP
TCAT Firm Registranon No.001035N/N500050

Chartered Accountants
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Partner
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SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: U67110DL1995PT C379505

Cash Flow Statement for the year ended March 31, 2023
(AN amonnt are in Lakbs, uniess othervise stated)

Year ended March | Year ended March 31,
Particulars 31, 2023 2022
(Rs.) (Rs.)
A. Cash flow from operating activities :
Profit before tax (389.83) 36.94
Adjustments for :
Depreciation and amortisation expenses 28.78 2512
Provision and write-offs 182.39 84.90
Gain on sale of Mutual Funds (0.56) (4.28)
Interest income on fixed deposits (8.84) (4.41)
Liabilities no longer required written back (16.82) (4.27)
Operating profit before working capital changes (204.88) 134.00
Movements in working capital:
[nerease in other asscts 17.18 (18.17)
Increase in loans and advances {6,010.04) (1,078.26)
Inerease / (decrease) in provisions, Other liabilities and trade payables 623.21 (314.32)
Cash used in operations (5,574.53) (1,276.75)
Direct taxes paid - -
Net cash used in operating activities (A) (5,574.53) (1,276.75)
B. Cash flow from investing activities :
Purchase of property, plant and equipment and intangible assets (102.60) (67.32}
Purchase of Mutual Funds (100.00) (800.00)
Redemprion of Mural Funds 100.56 804.28
Interest received on fixed deposits 4.42 7.15
Net cash flow generated / (used) in investing activities (B) (97.62) (55.89)
C. Cash flow from financing activities :
Proceeds from long-term borrowings 13,450.98 3,400.00
Repayment of long-term borrowings (8,255.10) (1,738.70)
Net Cash flow from financing activities (C) 5,195.88 1,661.30
Net increase / (decrease) in cash and cash equivalents (A+B+C) (476.27) 328.66
Cash and cash equivalents at the beginning of the year 530.78 20212
Cash And Cash Equivalents at the end of the year (refer note 13) 54.51 530.78
Components of cash and cash equivalents
Cash on hand 1.72 0.93
With banks- on current account 18.74 496.37
Deposits with original maturity of less than 3 months 34.05 33.48
Total cash and cash equivalents (note 13) 54.51 530.78

Cash flow from operating activities include interest received of Rs. 1,590.22 Lakhs (Previous Year: Rs. 987.16 Lakhs) and interest paid of Rs.

272.94 ( Previous Year: Rs. 188.14 Lakhs)

Summary of significant accounting policies 1to2
The accompanying notes are an integral part of the financial statements.
As per our report of even date
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Save Financial Services Private Limited
Notes to the financial statements as at and for the year ended 31 March 2023

a)

b)

1. Corporate Information

Save Financial Services Private Limited (‘the Company') is a private company incorporated in India
having its registered office at unit 782, 7th floor, Vegas Mall, plot no.6, sector-14, Dwarka New Delhi
Southwest Delhi, 110075. The Company was registered as a non-deposit taking Non-Banking Financial
Company (‘“NBFC-ND’) with the Reserve Bank of India (*‘RBI") with effect from May 23, 2017. The
Company provides individual Micro & Small Enterprises loans and Loan against Property.

2. Summary of Significant accounting policies/estimates

Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP). The Company has prepared these financial statements to
comply in all material aspects with the accounting standards notified under section 133 of the Companies
Act 2013 (“the Act™). read together with Companies (Accounts) Rules, 2014 and Companies (Accounting
Standards) Amendment Rules, 2016, provisions of the RBI applicable as per Master Directions - Non-
Banking Financial Company - Systemically Important Non-Deposit taking Company (Reserve Bank)
Directions, 2016 issued vide Notification No. DNBR. PD. 007/03.10.119/2016-17 dated September 01,
2016, as amended from time to time (‘the NBFC Master Directions, 2016°) and other applicable
clarifications provided by the RBI.

The financial statements are prepared on a going concern basis, as the management is satisfied that the
Company shall be able to continue its business for the foreseeable future and no material uncertainty
exists that may cast significant doubt on going concern assumption. In making this assessment, the
Management has considered a wide range of information relating to present and future conditions,
including future projections of profitability and cash flows.

The financial statements have been prepared under the historical cost convention on an accrual basis
except interest on non-performing loans that will be recognized on realization. The accounting policies
applied by the Company are consistent with those applied in previous years unless specified otherwise.

The financial statements have been prepared under the historical cost convention on an accrual basis. The
accounting policies applied by the Company are consistent with those applied in previous years unless
specified otherwise.

Use of estimates

The preparation of financial statements in conformity with the Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although
these estimates are based on the management's best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods.

Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or

cash equivalents. Based on the nature of operations and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as twelve months. .




Save Financial Services Private Limited
Notes to the financial statements as at and for the year ended 31 March 2023

¢) Revenue recognition

i. Interest income on loan portfolio is recognized in the statement of profit & loss on time proportion
basis taking into account the amount outstanding and the rates applicable except in the case of non-
performing assets (NPA’s) where it is recognized, upon realization, as per the prudential norms of
RBI.

ii. Loan processing fees are considered to be accrued at the time of entering into a binding agreement
upon its receipt and are recognized as revenue as upfront income.

iii. Profit/premium arising at the time of securitization/assignment of loan portfolio is amortized over the
life of the underlying loan portfolio/securities and any loss arising therefrom is accounted for
immediately. Income from interest strip (excess interest spread) is recognized in the statement of
profit and loss account net of any losses at the time of actual receipt. Interest retained under
assignment of loan receivables is recognized on realization basis over the life of the underlying loan
portfolio.

iv. Interest income on term deposits with banks and other financial institutions has been recognized on
the time proportion basis taking into account the amount outstanding and the underlying applicable
interest rate.

v. All other income is recognized on an accrual basis.

d) Classification of loan portfolio and provisioning policy

Loan Portfolio is classified, and provision is made in accordance with the prudential norms of RBI and
directions issued by Reserve Bank of India under NBFC- Master Directions 2016 as mentioned below:

Asset classification norms:

i. Standard asset means the asset in respect of which, no default in repayment of principal or payment of
interest is perceived and which does not disclose any problem nor carry more than normal risk
attached to the business.

il. A non-performing asset means an asset for which interest/principal payment has remained overdue
for a period of 3 months or more.

iii. Sub-standard assets mean an asset which has been classified as a non-performing asset for a period
not exceeding 18 months.

“QOverdue” refers to interest and / or installment remaining unpaid from the day it became receivable.”
Provisioning norms:
The aggregate loan provision on outstanding loan portfolio shall be.

1. Standard Provision @ 0.40% of the standard portfolio and,
2. General provision of 10% on total sub-standard assets outstanding.

o




Save Financial Services Private Limited
Notes to the financial statements as at and for the year ended 31 March 2023

Particulars Rate
(i) Standard asset shall mean the asset in respect of which, no default in repayment of principal
or payment of interest is perceived and which does not disclose any problem or carry more than 0.40%
normal risk attached to the business.
(ii) Non-Performing Asset (referred to in these Directions as “NPA”) shall mean an asset, in
respect of which, interest has remained overdue for a period of three months or more. 0.40%
(iii) Sub-standard asset" shall mean: an asset which has been classified as non-performing asset
for a period not exceeding 18 months. 10.00%
(iv) Doubtful asset" shall mean which remains a sub-standard asset for a period exceeding 18
months.
Up to one year 20.00%
One to three years 30.00%
More than three years 50.00%
(v) Loss asset shall mean: an asset which has been identified as loss asset by the non-banking
financial company. 100.00%

e) Property, plant, and equipment (“PPE”) and depreciation/ amortization
PPE

All PPE are carried at cost of acquisition less accumulated depreciation. The cost of PPE comprises the
purchase price, taxes, duties, freight (net of rebates and discounts) and any other directly attributable costs
of bringing the assets to their working condition for their intended use.

PPE under construction and PPE acquired but not ready for their intended use are disclosed as capital
work-in-progress.

The Management has assessed the estimated useful life of the PPE as specified in Schedule II to the
Companies Act, 2013 as in the opinion of the management the same reflects the estimated useful life. The
depreciation is provided under the written down value method. Depreciation is calculated on pro rata
basis from the date on which the asset is ready for use or till the date the asset is sold or disposed.

Losses arising from retirement or gains or losses arising from disposal of PPE are recognized in the
Statement of Profit and Loss.

f) Intangible assets

Intangible assets are carried at the cost of acquisition less amortization. Intangible assets that are acquired
by the Company are measured initially at cost.

Intangible assets are amortized in the Statement of Profit and Loss on written down value method, over
their estimated useful lives from the date they are available for use based on the expected pattern of
consumption of economic benefits of the asset.

Subsequent expenditure for both tangible and intangible assets is capitalized only when it increases the
future economic benefits from the specific asset to which it relates. -




Save Financial Services Private Limited
Notes to the financial statements as at and for the year ended 31 March 2023

g)

h)

1)

Investments

Investments which are readily realizable and intended to be held for not more than one year from the date
on which such investments are made. are classified as current investments. All other investments are
classified as long-term investments.

Current investments are carried in the financial statement at lower cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for
diminution in value is made to recognize a decline other than temporary in the value of the investments.
On disposal of investment, the difference between the carrying amount and net disposal proceeds are
charged or credited to the statement of profit and loss.

Borrowing costs

Borrowing costs includes interest and other ancillary costs that the company incurs in connection with
borrowing of funds.

Other ancillary borrowing costs incurred in connection with obtaining funding are amortized over the
period of loan. In case any loan is prepaid/cancelled then the unamortized portion of such borrowing cost
is charged to the Statement of Profit and Loss in the year such loan is prepaid / cancelled.

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. The
recoverable amount of an asset is the greater of its value in use and its net selling price. If such
recoverable amount of the assets is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognised in the Statement of
Profit and Loss. If at the balance sheet date there is an indication that if a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount subject to a maximum of amortised historical cost.

Retirement and other employee benefits

Employee benefits includes provident fund, employee state insurance scheme, gratuity fund and
compensated absences.

Defined contribution plans

The Company makes specified monthly contribution towards employee provident fund to Government
administered provident fund scheme, which is a defined contribution scheme. The Company’s
contribution is recognised as an expense in the Statement of Profit and Loss during the period in which
the employee renders the related service.

Defined benefit plan

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation
on projected unit credit method made at the end of each year.




Save Financial Services Private Limited
Notes to the financial statements as at and for the year ended 31 March 2023

k)

D

Leave Encashment Policy

The company provides leave encashment to all eligible employees on a yearly basis, Leave encashment
liability is provided based on actuarial valuation carried out at the end of the financial period using the
projected unit credit method.

Actuarial gains and losses (if any) arising during the year, for both leave encashment and gratuity
liability, are immediately recognized in the Statement of Profit and Loss in the year in which they arise
and are not deferred.

Earnings per share (“EPS”)

Basic earnings per share is computed by dividing the net profit after tax for the year attributable to equity
shareholders (after deducting preference dividends and attributable taxes if any) by the weighted average
number of equities shares outstanding during the year. For the purpose of calculating diluted earnings per
share (if any), net profit after tax for the year and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential equity
shares are deemed to have been converted as of the beginning of the year unless they have been issued at
a later date.

Income tax

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of timing differences for the earlier years.
Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences only to the extent that there is reasonable certainty that

sufficient future taxable income will be available against which such deferred tax assets can be realized. If
the Company has carried forward unabsorbed depreciation or tax losses, all deferred tax assets are
recognized only if there is a virtual certainty supported by convincing evidence that sufficient taxable
income will be available in future against which such deferred tax assets can be realized.

At each reporting date, the Company reassesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually certain, as
the case may be, that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-
down the carrying amount of deferred tax assets to the extent that it is no longer reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available against which
deferred tax assets can be realized. Any such write-down is reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be
available.




Save Financial Services Private Limited
Notes to the financial statements as at and for the year ended 31 March 2023

m) Provisions and contingent liabilities

n)

p)

A provision is recognised if, as a result of a past event, the Company has a present obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are recognised at the best estimate of the expenditure required to settle the present
obligation at the balance sheet date. The provisions are measured on an undiscounted basis.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control
of the Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. Contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize contingent liability but discloses its existence in the financial statements.

Leases

Leases that do not transfer substantially all the risks and rewards of ownership are classified as operating
leases. Payments made under operating leases are recognised in the statement of profit and loss on a
straight-line basis over the lease period unless another systematic basis is more representative of the time
pattern of the benefit.

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flow from regular revenue generating, investing, and financing activities of the
Company is segregated.

Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash in hand and at bank and
unrestricted short-term investments with an original maturity of three months or less.




SAVE FINANCIAL SERVICES PRIVATE LIMITED

CIN: Us7110DL1995PTC379505

MNotes to financial statements as at and for the period ended March 31, 2023
(AN oot are i Ll sonfers otberadse sfated)

CIN: Us7LO0DL1995PTC379505

As at As at
3 |Share capital | March 31, 2023 | March 31, 2022
(Rs.) (Rs)
Authorized
20,000,000 (March 31, 2022 20000,000) equity shares of Rs. 100/~ each 2.000.00 2000.00
2,000.00 2,000.00
Issued, subscribed and fully paid-up
19.79,250 (March 31, 2022 19.7%.230) cquity shares of Rs.100/- each 1.979.25 1.979.25
Total issued, subseribed and fully paid-up share capital 1,979.25 1,979.25
A Reconciliation of the shares ding at the beginning and ar the end of the reporting year
As at March 31, 2023 As at March 31, 2022
Equity shares
MNumber (Rs.) Number (Rs.)
Outstanding at the beginning of the year 19,79,250 1,979.25 19,749,250 1,979.25
Issued during the year - - - .
|Shmcs cutstanding at the end of the vear 19,79,250 1,979.25 19,79,250 1,979.25
B Details of sharcholders holding more than 5% shares in the Company
As at March 31, 2023 As at March 31, 2022
Name of shareholder No. ;:?dhar:a % of Holding No. :ﬁares % of Holding
Equity Shares of Rs.100 each fully paid up
Save Solutions Private Limited (Holding Company) 19,79,250 10000 19,779,250 L0000
Total 19,79,250 100.00%] 19,79,250 100.00%|
€ Details of shares held by holding Company
As at March 31, 2023 As ut March 31, 2022
Mame:ofehareholdee No. ;i_f:“ ¢ | v, of Holding | :if:’"” s of Holding
Equity Shares of Rs.100 each fully paid up
Save Solutions Private Limited (Holding Company)® 19,779,250 100,008 19,759,250 TN
Total 19,79,250 100.00%| 19,759,250 100.00%5
* Number of shares meludes 1,500 shares held by prometers as nominee shareholders on behall of holding eompany.
D Details of shares held by promoters at the end of the year
No. of Shares held No. of Shares held
Promoter name Nao of Shares Yooty o{" chynige No of Shares  |% of 1otal shares 0{" chibige
shares during the year during the year
Save Solutions Private Limited 19,77,750 D092 0.00% 19,77,750 99.092%, (L0
Ajeet Kumar Singh* S 0.03%% XL A(K (0.03% (L0
Ajay Kumar Sinha* 00 003 0.00%% SEH1 0.03% (00"
Panikaj Kumar® A0 0.03%0 0.0 Sl 0.03% 0.00%
TOTAL 19,79,250 100.00%0 19,79,250 100.00%

* Represents nomimee sharcholders on behalf of holding company.
E  Terms/rights attached to equity shares

(1) The Company has only enc chss of equsty shares having par value of Rs 100/ per share. Each holder of equity shares is ennitled to one vote per share,

(i) The Company declares and pays dividends i ndian rupees. The dividend proposed by the Board of Dhirectors is subject to the approval of the sharcholders m the ensuing Annual General Meeting,

The company has not declared any dividend during the current financial vear.

distribution will be in propoction to the aumber of equity shares held by the shareholders.

(i) I the event of lguidation of the Company, the holders of the equity shares wall be entitled to receive the remaining assets of the Company aftee o

wn of all

. The

() Durnng the finaneal year 2022-23 and precedng 4 Financal years, company has not issued any shares pursuant to contract(s) without payment bemg recewed i cash or bonus share. Further, no share
has been bought back by the company during the financil year 2022-23 and preceding 4 Financial years.

4 |Reserves and surplus Aaat Azt
March 31, 2023 | March 31, 2022
(Rs.) (Rs.)
A, |Securities premium
Balance as per st financaal sttements 2,083.74 208376
Add: Addinon duemg the year - -
Closing Balance (A) 2,083.76 2,083.76
B, |Statutory reserve
Balance az per kst financial smatementz AL .00
Add: Amount transferred from surplus balance in the statement of profitand loss - 561
Closing Balance (B) 50.60 S(L60
Balance as per last financial statements 202.28 179483
Add: Prafit for the vear (289.35) 28006
Legs: Appropoations
Transfereed 1o Statutory reserve (@@ 20% of profit after tax as eequired by section 45-1C - {3.61)
of Reseeve Bank of Inda Aer, 1934)
Nert surplus in the statement of profit and loss ( C) (87.07) 202.28
Total (A+B+C) 2,047.29 2,336.64
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SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: U67110DL19951 T C379505
MNotes to financial statements as at and for the period ended March 31, 2023

Long-term Shori-term
Borrowings As at Asat Asat Asat
March 31, 2023 ch 31, 2022 | March 31, 2023 | March 31, 2022
(Rs) (Rs.) (Rs.) (Rs.)
Term Loan
Secured Loan
Indian rupee loan from non banking finance companies 1.066.68 = =
Total 1,066.68 - - -
Current Maturities of Long term borrowings
Secured Loan
hndian rupee loan from non banking finance companics 90000 377
Unsecured Loan
-Indan Rupee loan from holding company - 6.028.21 3.367.23
Total 1,066.68 - 7,528.21 3,399.00
(i) Unsecured loan from holding company carries mnterest rte @ 10.50% - 15.50% pa and is cepayable after 18 months from the date of respective disbursements, These loans were disbursed in multiple

tranches and the repayment of loans will be made based on the mutual agreement between lender and the company. The lender has an option to convert the unpaid loan amount ncluding accrued intérest

but not paid into equity shares at any pomt of time unnl the loan amount was fully repaid,

it} Secured bormowings terms - As at March 31, 2023

Borrowing traits Secunty particulars Repayment Term Guarantees
Facility(ies) value, Rate of Interest Primary Security Any Collateral Personal Carporate
VIVRIT]I CAPITAL PRIVATE LIMITED Anexclusive chiarge by way of FLY for an amount Monthly Mre Aject  Kumar|Save Solutions)
Rs 3 Cr, ROL 13500% hypothecatiom over certam sdenrified . fequivalent ro the Singh Private Limited
recemvables of the borrower. aggregare of the 3
highest mstallment
payable
VIVRITI CAPITAL PRIVATE LIMITED An exclusive charge by way of FI2 for an ameount Monthly M Aeer  Kumar|Save Soluticns
Rs 3 Cr, RO 135006 hypathecation over certain identified [eguivalent o the Singh Privire Limited
recervabiles of the borrower Laggeregte of the 3
highest installment
pavible
VIVRITT CAPITAL PRIVATE LIMITED An extlusive charge by way of FI2 for an amount Maonthly Me. Ajeet  KumarfSave Solutions
|Bs 5 Cry ROT 13,5000 hypothecation over cerrain identified |equivalent eo the Singh Prvare Lenited
recevables of the bomower agpregite of the 3
laghest installment
pavahic
MAS FINANCIAL SERVICES LIMITED An exclusive chirge on the Book NA Monthly WA Save Sohutions]
Rs 5 Cr, ROI 13,50 debits ereated our of this fund, both Private Limired
present and future, to secuee the said
credit facilities in wddition o any
other securings rhat have been given
MAS FINANCIAL SERVICES LIMITED An exclusive charge on the Book NA Monthly NA Save Solunons)
Re 3 Cr, ROI 137000 Debrs created out of thes fund, itas Private Limited
necessary 1o create hypothecation of
Book Debrs/ Movable Assets
forming part of the Fixed/ Block
Assets ag well,
iii) Secured borrowings terms - As ar March 31, 2022
Borrowing traits Securnity particulars Repayment Term Guarantees
Bagility(ies) yalne, Rate of Interest Primary Security Any Collateral Personal Corporate
VIVRITI CAPITAL PRIVATE LIMITED sive chitrge by wi FL for an amounr Monthly Mr Ajeer  Kumar|Save Solutions
Re 13 Cr, RO 14500 hypothecation over certain wenrified [equivalent to the Singh Prwvare Limited
receiviblés of the borrower apgregare of the 3 Mr. Pankaj Kumar
Tighest mstallment M. Apy  Kuma
payable Sinha

(ivh Refer Note 5A and 3B for terms of repayment of term loans
(v) The Company has never been declased by any lender as 2 willful defaulter,

(vi) There are no charges which are to be created or sansfied bevond the sttutory period.

s
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SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: U7 H0DL1995PTC379505
Notes to financial statements as at and for the period ended March 31,2023

Provisions Long-term Short-term
As ar As ax As at Asat
March 31, 2023 | March 31, 2022 | March 31, 2023 | March 31, 2022
(Rs.) (Rs.) (Rs.) (Rs.)
Provision for portfolio loans (Refer Note 24)
Ch srandard assets 4458 11.38 - KR
Cin non performing assets JEA1 64,53 = 81.51
353.09 75.91 - 84.67
Provision for employee benefits
Provision for gratmity (refer note 23) 25,64 1316 (.42 (ER 11
Provision for bonus - - 0,55
Peovisiom for Leave Encashment 4543 2321 459 1.46
71.57 36.37 3.01 217
Total (A+B+C) 424,66 112.28 3.01 86.84
* Provision on portfolio has been made on the basis of Income Reeognition and Ass assification (TRAC) and provisioming norms as per Master Direction DNBRPDO0S/03.10.119/2016-17 as
preseribed by Reserve Bank of Indm and updated feom e o tme for Non Banking Financial Companies,
Trade Payable mrcts;l‘ 2023 Mm:az:l 2022
(Rs.) (Rs.)
Trade Payable
- Total outstanding dues of micro enterprises and small enlerprises .19 Jiol
- Toral outstanding dues of creditors other than miceo enterprises and small enterprises 7115 31.95
Total 71.34 35.55

Year Ended Year Ended
March 31, 2023 | March 31, 2022
(Rs.) (Rs.)

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

(1) The pranapal amount and the inteeest due thereon remaining unpaid to any supplier as at the end of each accountmg year - -
Principal amount due to meee and small enterprises 0% 3,60
Interest due on above

(i) The amount of interest pasd by the buyer in terms of section 16 of MSMED Act 2006 along with the amounts of the payment made o the supplier beyond the

appointed day dunmg each accounnng year

(m) The amount of mrerest due and payable for the penod of delay m making payment (which have been paid but bevand the appomted day during the year but

without adding the interest specified under the MSMED Act 2000,

(i) The amount of mterest acerued and remammg unpaid at the end of each accounting year

{v) The amount of further mterest remaining due and payable even in the suceeedmg years, unnl such date when the interest dues as above are actually paid to the
small enterprise for the purpose of disallowance as @ deductible expenditure under section 23 of the MSMED Act 2006

Outstanding for following periods from due date of payments and if [ As at March 31st
. there is no due date then from date of transaction 2023
Particulars
Less than 1 12 years S Mare than 3 Total
year vears
(il MSMTE 0.1% - - - 0.19
(i) Othiers 7115 - - - 7115
Jisputed dues - MSME - = = - -
Disputed dues - Others - - - - -
Ourstanding for following periods from due date of payments and if [ As ar March 31st
P there is no due date then from date of i 2022
Particulars
Less than 1 Lo 2.3 yérs Moare than 3 Total
year years
3.0 - - - 3.60
(i) Othiers 31.95 - - - 3195
(iri) Disputed ducs - MSME = = P "
(iii) Disputed dues - Others - R - _ _

L. Dues to Micro, Small and Mediam Enterpeises have been determined to the extent such partics have been identified on the basis of information collected by the Management.

2, Micro, small and medium enterprises under the Micro, Small and Medom Enterpnses Development Act, 2006 have been deternined based on the information available with the Company.

i As at As at
peh e EROND March 31, 2023 | Mareh 31, 2022
(Rs=.) (Rs.}
Interest accrued but nor duc on borrowings 2 0.06
Interest accrued and due on borrowings 47383
Payable towards Secoratsaton ransachons 14.51 17.10
Employee Benefits Payable O 144
Startory dues payable 3237 2239
Payable to celred parries 1249 0.74
Other payables © 1015 3.81
Total 570.05 45.60

* Other payable mainly represent insurance premium payable o vendor against amount collected from bormowers ere.
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SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: UsT10DLI995PTC379505
Motes to financial statements as at and for the period ended March 31, 2023

Deferred tax assets ani AL
March 31, 2023 | March 31, 2022
(Rs.) (Rs.)
Impact of difference between tax deprecianon and depreciation chagged for the fimancial reporting 3.87 64D
Impact of provision on portfolio BH.ET7 442
lmpact of eurrent year loss to be carned forward H7.60 4419
Impact of expenditure charged to the statement of profit and loss in the current vear but allowed for tax purposes on payment basis 1877 0.70
Total 201.20 100.71
Loans and advances Non Current Current
(Comswdersd good unless stated otherwsse} Aar Amnt gt Asaz
March 31, 2023 | March 31, 2022 | March 31, 2023 | March 31, 2022
(Rs.) (Rs.) (Rs.) (Rs.)
Portiolio loans*
Secured
- Consdered pood BR4205 4772107 161830 137241
- Comsubered doubirful BAILA3 35.30 - 512
Total {a) 9,782.66 4,807.57 1,618.36 1,380.53
Unsecured
- Considered good THT.60 359.22 33347 140644
- Considered doubrful 262.94 244819 - =
Total (b) 1,030.63 607.41 353.17 146.44
Total (a+h) 10,813.29 5,414.98 1,971.53 1,526.97
(Unsecured, considered good unless stated otherwise)
Advances recoverable in cash or kind
Recervable from a related party (Refer Now 22) - - . 19.34
- - - 19.34
Others
Halanee with statutory authonnes 43.87 33.03
Advanee Wy emplovees - . 370 483
Prepand expense - - IR0 367
Unamortzed expense on the loan mken - - 18,58
Orther advances * : s 2:80 0.5%
43.87 33.63 65.17 3
Total (A+B+C) 1085716 5,448.61 2,036.70 1,583.42
*Classification of portfokio has been made on the basis of Income Recognition and Assets Classthieation (IRAC) and provisioning norms as prescribed by Reserve Bank of India for SNon Banking Financal

Comnpas

** Represent advanee given to vendors,
MNote: Towal vutstanding loan portfolio of Rs 12,784,583 Lakh ncludes prmewpal overdue of more than 90 days cases (£e.2000 cases mcludes 1789 cases of Shon Teom lovestment Loan which has alecady
been discontmued by company) of Rs 164346 Lakh as ar 31st March 2023, Further, as per conteactual terms, total mterest overdue for more than 90 days in these cases s Rs 496,09 Lakh

Orther assets Non Current Current
(Unseeured, considered good unless stared athenwise) As ‘-:" = i :5;1“ 2022 Mnrc:s;l 2023 Marcts;;( 2022
(Rs.) (Rs.) (Rs.) (Rs.)
Dreposit with marunty for more than 12 months (refer note 13) 34.89 5413
Interest accrued but not due on portfohio loans - E 161,97 13297
Interest accrued but not due on fixed deposits with banks - - - 442
Security deposits 2041 AR5 -
‘Total 55.30 92.64 161.97 137.39
Cash and cash equivalents Non Current Curremt
Asat Asat As ar As ar
March 23 | March 31, 2022 | March 31, 2023 | March 31, 2022
(Rs.) (Rs.) (Rs.) (Rs.}
Cash and cash equivalents
Balances with banks
08l CLUFTENT ACCOUnts - + 1674 490.37
-deposit with onginal manmrin of less than three months - - 3405 3348
Caslyin hand - N 172 003
Other bank balances
"Dieposit wath matary for 3 w12 months © - 148.23 -
Treposiwith mamrity for more than 12 months 34.89 54.13 - =
34.89 54.13 202.74 530.78
Less: Amount dizclosed under non-current assets {34.89) (34.13) - -
Total - - 202.74 330.78

* Deposit certificates of Rs 61,43 Lakh i pledged under securitzation deal.




SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: Us7110DLI995PT C379505
MNotes to financial statements as at and for the period ended March 31, 2023

Revenue from operations 1\::-::.;5“‘];0‘123 ]\;er:;f:;ld;uiz
(Rs.) (Rs.)

lnterest income on portfolo loans 1.61%.21 D614
Excess mterest spread on securinsation 27.69 30.89
Other operating révenue:

- Processing fee on portfolio Toans 21293 3448
- Other opemnng mcome * 21167 93.58
Total 2,071.50 118409

* Includes initinl money receipts, documentation and foreclosure charge taken from borrowers,

Other income

Year Ended
March 31, 2023

ear Ended
March 31, 2022

(Rs.) (Rs.)
Interest incime on fixed deposits with banks B84 441
Gawn on sale of Mutual Funds (.36 428
Liabilites no longer required wotten back 16.82 427
Oreher mmscellineous income 1.36 (.90
Toual 27.58 13.86
Employee benefit expenses Year Ended Year Ended
March 31, 2023 | March 31, 2022
(Rs.) (Rs.)
Salaries and wages R35.05 404,09
Contnbunons o Provident and other funds iT.13 280
Incentves 346 053
Staff welfare expenses 20.89 F2
Total 946,45 530.80
Finance costs Year Ended Year Ended
March 31, 2023 | March 31, 2022
(Rs.) (Rs.)
Interest expense
On tero loans from a NBFC 14352 19:32
O term Joans from Holding Company 560,92 16849
Other fimance costs 0005 659
Toral 710.49 194.40
* Represent processing fee paid on borrowing amortized dunng the year,
Depreciation’ and amortisation expenses Year Bided Feit Hoded
March 31, 2023 | March 31, 2022
(Rs.) (Rs.)
Diepreciation on tangible assets 2577 2088
Amortisanon on ntangble assets 3401 4.24
Toral 28.78 25.12
Olisiesisanies Year Ended Year Ended
March 31, 2023 | March 31, 2022
(Rs) (Rs)
Rent 206,92 B5.34
Rates and taxes 328G
Repairs & maintenance |
Travelling and conveyance (R 3349
Postage, Courier & Comnmumication cxpenses 16.23 16.21
Prntng & smtionery 1284 .74
Legal and professional fees 11229 73506
Payment to auditors (Refer note 194) T.20 400
Bank charges (50 047
Electricity & water expenses 2500 1579
Commission expense IB.48 T17
Tasurance charges 26.01 0,85
IT support charges 3248 .21
Office expenses 27 1574
Miscellneous expenscs 376 205
Total 62080 325.79

W ¢
SN N/

N Acco




SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: UsTHODLI95PT (379505
Notes to financial statements as at and for the period ended March 31, 2023

Year Ended Year Ended

9, P i
194 ayment to auditors March 31, 2023 | March 31, 2022

(Rs) ®s)
As Auditor:
Audit fee 7.20 440
Toral 7.20 4.00

Year Ended Year Ended

I— .
20 rovisions and write offs March 31, 2023 | March 31, 2022

(Rs.) (Rs.)
Provision for stindacd and non performing assets 19251 324
Provisions and wnte offs
Bad Debts written off
Less: “CCU\'{!Q‘ from Bad Debiswnitten off 1012 (1012 31.96
Taotal 182.39 84.90

Year Ended Year Ended

21 |Earnings per share (EPS) March 31, 2023 | March 31, 2022

(Rs.) (Rs.)

Net Peofit for calculation of hasic EPS (289.35) 2R.06
Add : Interest on convertible boan from holding company (net of tax) 41975 12609
Net Profit for calculation of diluted TPS 130.40 154.15
Weighted average number of equity shares in caleulating basic EPS 1979 1979
Weighted average number of equity shares that will be avatkaible on conversion of Inan from Holding company 3013 -
Weighted average number of cquity shases in calculating diluted EPS 49.92 19.79
Earnings per share:

Basie (Re) (14.62} 142
Diluted (Ks) 261 142

(%) The likely impact of EPS on conversion of "loan from holding company” which carnes an option for conveesion to equity has not been considered as itis ant dilutive.
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SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: Us7110DL1995PTC379505

Motes to the financial statements as at and for the year ended March 31, 2023

(bl awragent are -t Lakbs, wnfess otherwise stated)

The Company has a defined benefie gearity plan. Every employvee who has compléted five vedrs or more of service is eligible for gratury on departure and it 15 computed ac 13

days salary (last deawn salacy) for each completed vear of service. The geatuity plan s unfunded.

The following tables summarize the components of net benefit expense recognised in the statement of profit and loss and amounts recogrised i the balance sheet for the

gratuty plans,

Particulars
As at As ar
March 31, 2023 March 31, 2022
Assumptions:
Discount Rate T.35% T AT
Salary Esealanion 6.0 GO
Expected Average Remuming Working Life of Employees (Years) 2035 20.98
Table Showing changes in present value of Defined Benefit obligation: (Rs.) (Rs.)
Present value of defined benefit obligntions as at begmning of the yvear 1332 14.71
Interest cost 0.99 1.01
Current service cost 12,43 6.94
Actuarial loss on obhgrnons {0.39) (9.34)
Benefits paid {10,305 -
Present value of defined benefit obligations as at end of the year 26.05 13.32
Actuarial Loss recognised:
Actuarial loss on oblntons (0.39) (9.34)
Actuarial {gain) / loss on plan assets - -
Actuarial loss (Gain) recogmised in the year {0.39) (9.34)
The amounts to be recognised in the Balance Sheer:
Present value of obhmtons at the end of the year 26.05 1332
Fair value of plan assets at the end of the year - -
Net liabihty recognised in balance sheet 26.05 13.32
Exp Recognised in of Profit and Loss:
Current Service Cost 1243 6.94
Interest Cosr (9% 1.0
Expected rerurn on Plan assets. - -
MNet Actuarial loss recognised in the vear (11349) (.34
Past service cost — vested benefits = =
Expenses recogmsed m sttement of profic and loss 13.04 (1.39)
Actual return on plan assets 2 2
" As at As at As at As at As ar
Recitnd Benetic pensio phes ™ March 31,2023 | March 31,2022 | March 31,2021 | March 31,2020 | March 31, 2019
Defined beneht obligation 26005 13.32 1471 7.01 1.79
Plan assets - + - -
Deficit 26.03 1332 14.71 701 1.79
Experence adjustments on plan labilibes (.53 8.72 .70 5,22 1.44
Fxperience adpustments on plan assets - - - - -

* Since, company started takmg valuation of grataty from financal Year 2017-18 onward. Thus, disclosure w.r.t gratuity shown above is for 3 years.

The estimates of future salary increases considered m acmanal valuation, mkes account of inflanon, senionty and other relevant factors, such as supply and demand in the

employment market.

(This ghace deae beew eft intentianally biawk)
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SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: U67110DL1995PTC379505
Notes to financial statements as at and for the period ended March 31, 2023

. s " ’ Asan As at
Conungent Liabilities and Capirtal Commitments March 31,2023 | March 31, 2022
(Rs.) (Rs)
Contingent Liabilitics
The company does not have clams aganst the ecmpany not acknowledged as debe, puarantees or other money for which the company is conringently liable. -
Capital Commitments
Estimated amount of contracts remainmy to be exceuted on caputal account and not provided foe {net off advances & or taxes) -
Other Commitments = =
Details of Securitization executed with NBFCs:
The Company has entered into Securitization with NBFCs under the following terms:
1. Amounts received fraom the NBFCs are disbursed as loan agamst properties by the Company and such borrowers are considered as NBFCs boerowers,
il The Company provides serviees in connection with recovery and momronng of such loans.
i The Campany has provided collaterals in the form of fixed deposits which would be adjusted by NBFCs, to the extent of default made by borrowers,
Asat Asat
Particulars March 31, 2023 | March 31, 2022
(Rs.) (Rs.)
Total book value of the loan disbursed through managed portfolho dunng the vear = -
Outstanding Balance of Loan Disbursed through managed poetfolio as ar year end 14244 321.89
Amount disbursed on behalf of business correspondence partmers and shown as receivable ag on reportng date -
Service fee income recogmuzed durmg the year -

Segmental Informarion

Business segment

The Company opetates in a single reportable segment 1.c. Non-Banking financing activities, which have similar sk and return, Accordingly, there 13 no reportable segment to be disclosed as required by
Accountsg Standacd [AS) — 17 “Segment Reporting”,

Geographical Segment

The Company i engaged in business within Indi. The conditions prevailing in India bemg uniform, no sepatate geographical disclosure 1= considered necessar,

Operating leases
Certain office premises are obtained on operating lease, The lease term iz for 13 years and renewable for further period dther mutually or 4t option of Company. There is no restriction imposed by lease

agreement, There are no sub leases and the leases age cancellable.

Asat As at
Particulars March 31, 2023 | March 31, 2022
(Rs) (Rs)
Operating lease expenses recognized m the statement of profit and loss 131.92 #5.34
Asat Asat
Future minimum lease payments under non cancellable operating leases 1o be paid during following periods March 31, 2023 | March 31, 2022
(Rs) (Rs))
L. Mot later than one year 47.29 59.20
2. Later than one year and not later than 5 years 58 118.40
3, Later than five vears - =

The company has not caenied out any tansaction(s), eithes durmg current penod o during past penod, with companies steuck off under section 248 of the Companics Act, 2013 or section 560 of the

The Company has complied with the number of layers preseribed under secion 2(87) of Companies Act 2013 read with Companics (Restriction on number of layers) Rules 2017,

No Scheme of Areangements was approved by the Comperent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

Undisclosed income

I'here are no reportable trnsaction which aee not recorded in the books of accounts that has been surrendered or not disclosed as ineome dunng the year i the tax assessments under the Income Tax

Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Aet, 1961)

Utilization of Borrowed funds and share premium

1. includmg forepn
anes wdennfied o any

A) The Company has not provided advanee or loan or investment (aither borrowed funds or share premivm ocany other sources or kind of fnds) to any other personis) or entiry
entities (Intermediancs) with the understanding (whether recorded in wating or otherwise) that the Intermediary shall (i) directly or mdirectly lend or mvese in other persons oe e
manner whatsoever by or on behalf of the company (Ulomate Benebicianes) or (i) provide any puarantee, secunty or the bke to or on behalf of the Ultimate Beneficraries;

1) The Company has not received any fund from any person(s) or entity(ies), including foreigmt entites (Funding Party) with the ondestanding (whether recorded w wating or otherwise) that the company
shall (i) directly or indireetly lend o invest in other persons or entities wentified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficines) or (i) provide any guamatee,
seeunty or the Tke on behall of the Ulomate Beneficiaries.

Corporate Social Responsibility (CSR)
Provisions relanng o Corporate Secal Responsibility under section 135 of the Companies Act, 2013 are notapplicable to the Company,

Details of Crypto Currency or Virtual Currency A /
The Company has not traded or mvested in Crepto cuerency or Virtual Currency duning the financal year.




SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: U67110DL1995PTC379505

Notes to financial statements as at and for the period ended March 31, 2023

36. Analytical Ratios

(AN amosent wre in Ladkhs, wfess otbenvise siaed)

Name of Ratios

As at
March 31, 2023

As at
March 31, 2022

% Variance

Reason for variance

1) Current Ratio (CR) 0.29 0.70 -58.02% Increase in Net Borrowing aggregating to Rs
Current Assets 5,195.88 lakhs along with Interest accrued
theiron has resulted in decrease in ratio.
ent Liabilites
i) Debt Equity Ratio (Long term borrowang) (DER) 213 0.79 170.20% Increase in Net Borrowing aggregating to Rs
Total Debt 5,195.88 lakhs has resulted in increase in ratio.
DER =
Shareholder's Equity
ni) Debt Service Coverage Ratin (DSCR) 0.4 0.13 -54.37% Increase in principal repayments of borrowing
Earnings available for debt service (Mer Profit before taxes + from banks & financial institution aggregating
Mon-cash operating expenses like depreciation and other tor Rs 6516.40 lakhs has resulted in reduction in
amortizations + Interest + other adjustments like loss on sale of T,
Fixed assets etc.)
DSCR =
Dbt Service (Interest & Lease Payments + Principal
Repayments)
“MNet Profit after tax” means reported amount of “Profic / (loss
for the period” and it does not include ttems of other
comprehensive moome)
) Return on Equity Rano (ROT) -6.94% 0.65% -1167.21% | Deerease in Net Profic leads to decrease in
Net Profits after taxes — Preference Divadend (if any) ROE.
Average Shareholder’s Equity
v} Inwventory Turnover Rato (ITR) N.AL N.A N.A MAC
vi) Trade Receivables Turmover Ratio (TRTO) N.A MNLA MA N.A
vii) Trade Payables Turnover Rato (TFTR}
Tet Credit P ase
- Net Credit Purchase NLA NA NLA. NLA
TPIR= i s siasidsngs
Average Trade Payables
viti) Met Capital Turnever Ratio (NCTR) (.59 (1.62) -67.48% Decrease in Averaage Working Capiral leads o
Net Sales decrease in net Capiral Turnover Rato.
NCTR =
Average Workmg Capital (Current Assers - Current Liabihoes)
ix) Net Profit Ratio (NPR) -13.78% 2.34% -689.09% Decrease in Net Profit leads to decrease in Net
Net Profit Profit Ratio.
WPR =
Net Sales
x) Return On Capital Employed (ROCE) 2.54% 3.00% -15:31% NA
Farmng before interest and taxes
ROCE =
Capital Employed (Tangible Net Worth + Total Debe +
Deferred Tax Liabality)
xi) Return On Investment (ROT) NLA. N.A. N.A, MN.A.

M.
25% as compared fo the ratio of preceding year.

AH: T tevms of wotiffcasion frswed by Coovermment OF Tndia, Ministey of Comporate Affaivr dated 240h March 202

! spectfying amendments i Sebedude 111, explanation are veqeived for any change fn the ratio by more than
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SAVE FINANCIAL SERVICES PRIVATE LIMITED

CIN: U6711DL1995PT C379505

Notes to financial statements as at and for the period ended March 31, 2023

Disclosures of details as required in terms of Annexure TV of the Master Direction - Non Banking Finance Company- Systemically important non deposit taking company and deposit
taking company (Reserve Bank) Direction, 2016 ("RBI Master Directions)".

Minimum Disclosures
The followmg addmonal diselozures have been gven m terms of Master Direction DNBR.PD.OGS /03.10,119/2016-17 dated Seprember 01,2016 as updated on December 29, 2022 Master Direction- Non
Banking Finance Company - Systemically important non deposit taking company and deposit taking company  (Reserve Bank) Direction, 2016 issued by RBL

Summary of Significant Accounting Policies
The accountng policies regarding key areas of operations are disclosed as note 2 of Accounting policy to the Financial Statement for the year ended March 31, 2023.

Capital to Risk Assets Ratio (CRAR): Mam:s.;l: 2023 Matc:s;;‘l 2022
(i) CRAR (% 2861 37.50%
(i) CRAR - Tiee I Capizal (%) 28.61% 3T.56%
(i1} CRAR - Tier 11 Capital (%) (L001% 000
() Amount of subordinated debt rased as Tier — 11 Captal =
(V) Amount rused by issue of Perperual Debt Instruments
Investments:
The Company does not have any investments at the year end,
Derivatives
The Company has not taken any derivatve forward contract during the cureent year
Unhedged foreign currency exposure

As at As at

Particulars

March 31, 2023 | March 31, 2022

Unhedged foreign currency esposire Nil Mil
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SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: Us7T110DL1995PT C379505
Nortes to financial statements as at and for the period ended March 31, 2023

Related Party Disclosure
Refer Note 22 on Related Party Disclosure,

Disclosures relating to securitization:-

The Company had entered into an agreements foe the securitizaton of loans with assymees, wherem it has secuntized a part of we loans portfolio amounting o T 7.21 Crores during the Financial year
ended March 31, 2021 | bemg the principal value outstanding as on the date of the deals thar ace outstanding 15 2 142 Crore. The Company 15 responsible for collection and getting servicing of this lnan
portiolio on behalf of mvestors/buyers. In terms of the said securiteeation agréements, the Company pays 1o investor/buyers on agreed date basis the prorata collecfion amount as per individual

agreement ferms.

Particulars

Asat
March 31, 2023

Asar
March 31, 2022

1. Mo of 8PVs sponsored by the NBFC for sccuritization transaction
2. Total amount of securitzed assets as per books of the SPVs sponsored by the NEBFC
3. Total amount of exposures retimed by the NBFC o comply with MRR as on the date of bahince sheer
a) Off Balance sheet exposures
* First loss
* Oithers
by O Balance sheet cxposures
* Tarst loss (Fixed deposit wath bank placed under hen)
* Others
4. Amount of exposires to seouritization transactions other than MRR
OHf Bakince sheet exposures

i) Exposure 1o own secunlizations
¢ Farst loss
* Oithers
1) Exposure to third party secuntizanons
* First loss
* Others
b On Balance sheet exposures
1) Exposure (o own secunitizations
* First loss
* Oithers
) Exposure to third party securitizations
* First loss

* Others

3. Sabe consderation recewed for the securntized assets and gain/Iogs on sale on account of secuntiration
(a) Sales Conswderation
(b) Gain/Loss on sale of Accouat of Sccuntization

6. Form and quantum (ougstanding value) of services provided by way of, iquidity support, post-secorntization asset servicing, etc.
7. Performance of facility provided, Please provide separately for each faclity vie, Credit enbancement, Bgudiry support, servicng agent ete. Mennion percent in
Credit Enhancement Facility (10070)
() Amount paid
(b) Repayment recerved
(¢} Outstanding amount

8. Average default rate of portfolios observed in the past. Please provide breakup separately for cach asser chiss ve. LAT, USL et

4. Amount and number of addinonal /top up loan gven on same underlying asset lease provide breakup separately for each asset chss ie. LAP, USL ete.

10. Investor complaine (a) Directly/Tndirectly receved and; 0 (b) Complaings outstanding

100
14244
5774

5413

1.0
321.89
57.74

5413

Inaddition o exposures mentioned above, on balanee sheet exposure also meludes over collateralization of T 57,74 Lakhs (March 31, 2022; T57.74 Lakhs)




SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: Us7HIDLI995PTC3I79505
Notes to financial statements as at and for the period ended March 31, 2023

A3.6 Assets and Linbilities Management
Maturity pattern of certain items of assets and linbilities as on March 31, 2023
: ) . Foreim Foreign
Particulars Deposits Advances Investments Borrowings 3 Currency
Currency assets liabilities
1 Day to 7 Days - 15246
£ Days to 14 Days - - - < =
14 Days to 30/31 Days - - Ta.00
Over 1 Month o 2 Month - 161.05 - Ta.00
Over 2 Month to 3 Month - 163408 - 7500 = =
Over 3 Month to 6 Month - 0139 - 225.00
Owver 6 Moath w1 Year - 99295 - 707821
Over |'Year to 3 Years - 3,801.31 - 106667 - -
Over 3 Years t0 3 Years - 3,126.59 - - -
Over 5 Years - 388539 = =
Total - 12,784.82 - §,504.88 - -
Maturity pattern of certain items of assers and liabilitics as on March 31, 2022
Forei,
Particulars Deposits Advances Investments Borrowings = Foreign Cun-:f:_v
Currency assets liabilides
1 Day to 7 Days - 0786 - - - -
# Drays 1o 14 Days - - - . = =
14 Dhays to 3031 Days - 435,53 - 16.82 -
Cheere 1 Month o 2 Month - 104.19 -
Orwver 2 Month 1o 3 Mooth - 10612 - 14,95 = -
Cheer 3 Month to 6 Month - 329,34 - -
Ower 6 Month w1 Year - 0210 - 3.367.23
Ower 1'Year o 3 Years - 1,832.20 - - - -
Ohver 3 Years to 5 Years - 1,424.58 - - -
Over 5 Years - 1.910.00 -
Tatal - 6,941.94 - 3,399.00 - -

A.3.7 Exposure
Refer note number 40 on tsclosure of details ag required in terms of RBI disclosures in financial statements-notes to accounts of NBFC vide circular RBI/2022-23 /26 DOR. ACC, REC. No.
20/ 2104018,/ 2022-23 dated 19th Apnl 2022 under seale based regulations for NBFCs,

A.5.7.1 Details of fi ing of parent pany products

The Company has not financed any product of the parent Company during the year.

A.3.7.2 Derails of Single Borrower Limit (SGL) / Group Borrower Limit (GBL)
The Company has not exceeded the prudential exposure innt for single borrower or group borrower during the year.

A.3.7.3 Unsecured Advances
Unseeured advance amounting to KRs 1.383.81 Lakh s onstanding as at 31st Maech 2023,

A.3.7.4 Intra-group exposures

Particulars As ar 31.03.2023 | As ar 31.03.2022

Total amount of Intea-group exposures

Toral amount of top 20 mrra-group cxposures

Percentage of intri-group exposures to total exposuce of the NBFC on borrowers/ customers (L0 00
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SAVE FINANCIAL SERVICES PRIVATE LIMITED

CIN: Us710DL1995PTC379505

MNotes to financial statements as at and for the period ended March 31, 2023
Miscellaneous

Registration obtained from other financial sector regulators

Apart from regstration with Reserve Bank of India, there are no other registration obtained from other financial sector regulatorns,

Disclosure of penalties imposed by RBI and other regulators
4. No penalty has been imposed on the Company by REI or other regulators during the year ended st March 2023

b. There has been no adverse comment in woting from RBIE on regulatory o es, which warmnts speafic co ieation by the Company to the public at lage.
Related Party Transactions

a. Derls of all materal transacnons wath related parties are disclosed in Noge 22

b. Policy on dealing with transactions involang related partees has been placed on Company's website https:// savefinancedn

Rating assigned by credit rating agencies and migration of rating during the year:

The company bas not taken mting i the FY 2022-23,

Remuneration of Directors

N remuneration wag paid o any of the Non Exceutive Director(s) during current or previous year,

Mert Profit or Loss for the period, prior period items and changes in accounting policies

Druring the year, no trnsaction was sccounted for whieh was related 1o pror pedod.

Revenue Recognition

Dwring the year, no item of revenue recognition hag been postponed except as disclosed in accounting policy for revenue recogninoi,

C lidated Fi ial § (CFS5)
As there is no subsidiary of the Company, hence prepantion of Consobdated Finaneial Statement (CFS) 2 not applicable to the Company,

Additional Disclosures

Provisions and Contingencies
(i) Break up of "Provisions and Contingencies' shown under the head Expenditure in Profit and Loss Account

For the year ended
As ar 31.03.2023 | As at 3003.2022

Particulars

1) Provision for mcome tax (Excluding taxes pad) £ 3

2} Provisions against Substundard Assets 308.51 146,04

3) Orther provisions and Contingencies
4) Provision for acquired properties E =
a} Gratuty 26.05 1332

b Leave Encashment 48352 2467
¢} Bonus - 053
4) Provision for Standard Assets
dy Provision for Standard Assets - Loan against property and unsecured loan 44.58 14.534
-




SAVE FINANCIAL SERVICES PRIVATE LIMITED

CIN: Us7110DL1995PT C379505

MNotes to financial statements ag at and for the period ended March 31, 2023
(i} Break up of Loans & advances and provision thereon ;

Particul As at Asat
rmewars March 31,2023 | March 31, 2022

Standard Assers

Total Owstanding amount 1114136 3,713.35

Provision Made 458 14.33

Substandard

Total Cutstanding amount 363.92 87679

Provision Made 56.59 8T.68

Doubiful -1

Total Cutstandmg amount T13.37 20181

Provision Made M2.67 3836

Doubiful -2

Toatal Cutstanding amount 36417 -

Provision Made 109,25

Additional Provision made

In aceordance with RBI COVID-19 regulitory package - Asset Chssification = *

As per the management decision N

Total Amount

Total Ouestanding amount 12,784.83 6,941.93

Provision Made (Including on Standard Toan) 35309 160,59

(iii) Movement of NPAs

Particuls Asar Asat
arneutars March 31,2023 | March 31, 2022

(I} NetNPAs o Net Advances (") 10L74% 15.08%

(IT) Movement of NPAs (Gross)

a)  Opening balance 1,16859 85271

by Addinons during the vear 47487 315.88

¢} Reductions during the year E 2

dy  Closiog balanee 1,643,460 116850

(III) Movement of NPAs (Net)

w}  Opening balance 1,0122.55 17.50

b)  Additions during the year 31239 505.06

¢} Reductions dunng the year . .

dy  Closmg balance 1.334.94 102255

{TV) Movement of provisions for NPAs (excluding provisions on standard assers)

a;  Opening balince 1d6.04 33521

L) Addinons durmg the year 16248 069

¢} Reductions dunng the year (239.50)

d)  Closing baknce 30852 AELEISS
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SAVE FINANCIAL SERVICES PRIVATE LIMITED

CIN: UsTHODL1995PTC379505

Motes to financial statements as at and for the period ended March 31, 2023
Draw down from Reserves

The Company has not drawn any amount from Statutory Reserve Fund maintained u/s 45-1C of the RBI Act durmg the cureent yer as well as previous year.

Concentration of Public Deposits, Advances, Exposures and NPAs

C3.1. Concenteation of public deposits = The Company 12 4 non-deposit acceptng systematically mportant company henee there are no public deposits,

C.3.2, Coneentration of loans and advanees —

Particular As at 3L03.2023 |As ar 31032022
Tatal Loans & Advances to twenty bugest borrowers [Rsan Lakh) 52214 563.51
"o of Loans & Advances to twenry hirgest borrowers to Total Advances of the NBFC (%) 4.08% 8.12%
-3.3. Concenteation of all exposure (ncluding off-bakince sheet exposure) -

Particular As at 31.03.2023 |As a1 3L03.2022
Total Loans & Advances to twenty largest borrowers (Rs in Lakh) 322014 563,51
"o of Loans & Advances to twenty lrgest borrowers to Toml Advances of the NBFC {14 4.08% 8.12%)
L34, Concentration of NPAs

Particular As a1 31.03.2023 |As at 31.03.2022
‘Total Exposure to top ten NPA accounts (Rsin Lakh) 26171 255.08

3.5 Sector-wise NPAs

Percentage of

NPAs 1o Towal

Sector Advances in that sector
Asar 31.03.2023 |As a1 31.03.2022
Agriculere & allied actvities -
MSME 12.85% 1683

Corporate borrowers
Services

Unsecured personal lnans
At loans

Chher personal loans

Overseas Assets

The Company does not have overseas assets dunng the cureent year as well a8 previous year.

The Company does not have any off-balance sheet sponsered SPVs duning the current vear as well as previous year,

Discl e plai

Refer note number 41 on disclosure of details as required i terms of RBI disclosures i financial statements-notes to accounts of NBFC vide ciecular RBL/2022-23/206 DOR. ACC, REC. No.

20/ 21L04018/2022-23 dated 19th Apnl 2022 under scale based regulations for NBFCs,
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SAVE FINANCIAL SERVICES PRIVATE LIMITED

CIN: Ua7110D11995PT 379505

Notes to financial statements as at and for the period ended March 31, 2023
Schedule to the Balance Sheet for the year ended 31 March 2023

(As required w teems of Pamgraph 19 (Annex IV) of Non-Banking Financal Companies Prudential Norms (Reserve Bank) Directions, 2016

Liabilivies Side :

Loans and advances availed by the NBFCs inclusive of interest accrued thereon but not paid: Ammm.t Amount lue
outstanding

(#) Debentures : Seeured -

: Unsecured (other than falkag within the meamng of pubhc deposits) - -
(b) Deferred Credits - z
{¢ ) Term Loans 1,974.40 =
(d} Inter-corporte loans and boreowing = -
(e } Commercil Paper - 3
(£ Pubhe Deposirs’
(g} Other Loans (Specify Nature) - -
*Break-up of above Quistanding public deposits inclusive of interest acerued thercon (but not paid) : Amm'?.t Amount i
(a) [n the form of Unsecured debentures = :
() In the form of partly secured debentures e, debentures where there as a shortfall in thie value of seeurity - -
(&) Oither Public Deposits s

Assets Side :

Break-up of Loans and Advances including bills receivables [other than those included in (4) below] mo“_'n,’

(a) Secured

(b Unsecured

1140102
1.383.81

Break up of Leased Assets and stock on hire and other assets counting towards asset financing activities

Amount
o

(a) Loans where assets have been repossessed
(a} Finaneal lease

(1) Oiperatmg lease

(b) Stock on hire including hire charges under sundry debtors:
(a) Assets on hire

(b) Repossessed Assets

(¢) Hypothecation loans counting towards AFC activities
(a) Loans where assets have been repossessed

{b) Loans other than (a) above

Break-up of Investments :

Amount

Current Investments ¢
Quored :
(1) Shares @ (a) Equity

(h) Preference
(1) Debentures and Bonds
(itf) Units of mutual funds
() Government Securities

(v) Chihers - Commercial papers

Unguoted :

(i} Shares : (a) Equity

(b} Preference

Bebentures and Bonds

(i1} Ulnsts of mivtual funds

(iv) Government Securities

(v} Orthers - Pass Threough Certificares

Long Term Investments ;
Quoted ;

(il Shares : {a) Equity

(b Preference

1) Debentures and Bonds

(i) Uanes of mumal funds
(iv] Government Secuntics

{v) Oithers

Unguoted :
{1) Shares 2 (a) Fguity

{b) Preference

1) Debentures and Bonds
1 Units of murual funds
(W] Ciovernment Securitics

() Orthers - {please specify)
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SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: UsT110DLI995PTCI79505
Notes to financial statements as at and for the period ended March 31, 2023

Borrower group-wise classification of assets financed as in (iii) and (iv) above:

Category Secured

Unsecured

Total

1. Related Paries
(2 Subsidianies
(b) Companies in the same geoup

() Ohther relared parnes -

2. Other than refated parties 1140102

1,383.81

12,784.83

Toal 1140102

1,383.81

12,784.83

Investor group-wi i ion of all i (current and long term}) in shares and securities (hoth quored and unquoted)

Caregory

Market Valve /
Break up or fair
value or NAV

Book Value
(Net of
Provisions)

Related Parties

a) Subsidanes

b} Companics in the same group
) Other related partics

Other than related parties

Other Information

Particulars

Amount

(i)Gross Non-Performing Assets
(a) Related partes
(b} Orther than relared partics
(ii)Net Non-Performing Assets
(a) Related partes
{b] Orther than related partics
(iif) Assets acquired in satisfaction of debt

1643440

1,334.94

Disclosure required in terms of RBI's Disclosures in Fi ial Srat Notes to A of NBFCs vide circular RBI/2022-23/26 DOR. ACC. REC. No. 20 / 21.04.018 / 2022-23

dated 19th April 2022 under Scale Based Regulation for NBFCs

Exposure to real estate sector

Category

31.03.2023

31.03.2022

1} Direct Exposure

(1) Residential Mortgages -

A. Lending fully secured by mortgages on residential property that s or will be oceupied by the borrower oe that 15 rented:

QTR

470,07

(i) Commercial Real Esmate -

Lending secured by mortgages on commercial real estates (office buwldings. retail space. multipurpose commercial premises, multi-family residenrial buldings, mult -
Cxposure would also welude non-fund

tenanted commereial premases, industeial or warchouse space, hotels, Tand acquesition, development and construction, ete.)
based (NFH) limits:

1,330,21

T1B.03

(i) Tnvestments in Mortgage Backed Secunties (MBS) and other securitized exposures
AL Residential

B Commerenl Real Estate

2) Indirect Exposure

(1) Fund based and non-fund based exposures

Total Exposure to Real Estare Sector

L1A0L02

G 1HE 10

(e,
.}‘\/ '/

¢
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SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: UTIODLI295PT C379505
Notes to financial statements as at and for the period ended March 31, 2023

Exposure to capital market

Parriculars

As ar 31032023 | As at 31.03.2022

(i) direct investment w equity shares, convertible bonds, convenible debentures and units of equity-oriented mutual funds the corpus of which s not excluswvely
mvested m corpome debt;

(if) advances agpinst shares / honds [/ debentures or other securitics or on clean basis to individuals for investment in shares {including 1POs / ESOPs). convertible
bonds, convertible debentures, and umits of equity-onented muraal funds:

(i) advances foe any other pugposes where shares or converable bonds or convernble debentures or umts of equity oriented mutual funds are takin as primary
SeCuTity;

{iv) advances for any other purposes to the extent secured by the collateral security of shares or convertble bonds or convernble debentures or units of equity
oriented mutual funds e, where the primary sccunty other than shares / convertible bonds / convertible debentures / units of equity onented mutual funds does not
fully cover the advances;

(v) secured and unsecured advances to stockbrokers and guaranrees issued on behalf of stockbrokers and market makers;

(vi] loans sanctioned to corporates against the security of shares / bonds / debentures or other securities or on clean basis for mecting promoter's contribution to
the equity of new compames in anbepation of Fusing resousces:

{vin) bridge loans to companies against expected equiry fows |/ issues;

viit) Undenwriting commitments taken up by the NBFCs in respect of primary issue of shares or eonvertible bonds or convertible debentures or units of equity
onented mutual funds

1%) Financing to stockbrokers for margin wading

i) all exposures to Venture Capital Funds (both registered and unregistered)

) Category T
(i) Category 11

(i) Caregory 111

Toral Exposure to Capatal Marker

Secroral exposure

Sector As at March 31, 2023 As at March 31, 2022
Toml Gross NPAs Wi of Gross Total Exposure Gross NFAs Yo of Gross
Exposure NPAs to toml (includes on NPAs m total
(includes on exposure i that | balanee sheet & cxposure i that
balince sheet secton off - balance sheer secior
& off - exposure)
balince sheet
exposure)
1. Agriculture and Alled Activites
2. Tnelusery - - - - -
Total of Industey = =
3, Services
Total of Services = =
4. Personal Loans #
a) On Balance Sheet 1270013 164546 12.94% 6,677,80 1. 168,59 17,500
by Off Balance Shect 84,70 - (L0 264.15 [EREEE
Total of Personal Loans 1278483 L6d3.d0 12.85% 6.941.95 116559 1683
5. Ohthers, if any (please spec = - = = =

# Persanal fwans convists of balanee of indivedsial snsecitreed doan sond foans
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SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: Us710DLI995PT 379505
Notes to financial statements as at and for the period ended March 31, 2023

Disclosure of customer complainis -
Partioulass Asar 31032023 | As at 31032022
) No of complaints pending at the begimmng of the vear - -
by No of comphints receved during the year
¢} No of complaints redreessed during the year
d} Mo of complaints pending at the end of the year - -
Maintainable complaints received by the NBFC from Office of Ombudsman
Number of complaints resobved in favor of the NBFC by Office of Ombudsman
Mumber of complames resolved theough coneibation / medation / advisories ssued by Office of Ombudsman -
Number of complunts resobved after passing of Awards by Office of Crmbudsman againse the NBFC -
Number of Awards unsmplemented within the sli]mhrcl] tme (other than those appealed)
Top five grounds of complaints received by the Company from customers
As at 3lst March 2023
Grounds of plai (i.e. complaints relating to) Number of MNumber of i increase Number oft | Of 5, number of
complai complai d in the complai complai
pending at the | received during ber of pending at the | pending beyond
beginning of the year complaints end of the year 30 days
the year received over
the previous
3 | 3 L]
Ground-1 - Refund related Nil NA il Nil
Ground-2
Cithers
Total Nil Nil NA Nil Nil
As ar 3lst March 2022
G ds of plai (i.e. plai lating o} Number of Number of Yo inerease Numberof | Of 5, number of
complaints complaints decrease in the plai plai
pending at the | received during ber of pending at the | pending beyvond
beginning of the year complaints end of the year 30 days
the year received over
the previous
x 3 4 o i
Ground-1 Loan rehred Nil Wil NA Nil Nil
Ground-2
Others
Taotal Nil Nil NA Nil il

Duning the 1Y, 2022-23 the company has not done restractunng acrangements of any asset,
Drurmg the FY, 2022-23 the company has not parucipate i the designated curreacy options exchanges tecognized by BEBL

Fagures for the previous year have been regrouped [/ reclassified wherever necessary to conform to current vears' presentation

For B R Maheswari & Co LLP N For and on behalf of the Board of Directors of
ICAT Firm Registration NoODIO3EN /N500050

Ci 4 A VE FINANCIAL SERVICES PRIVATE LIMITED . ’/
“hartered Accountants -

Zad

~

}/L
Akshay Mahesh Conn. Circus Ajeet Kumar Singh Pankaj Kumar Ajay
Partner New Delhi Director Director Diirector
Membership No.: 504704 DIN HE57072 DN U1839501 DIN 01817959
Date: 19-07-2023 . Gouray Sirohi Amul Tyagi

Phce : New Delhi Cluet Finanewal Officer Company Secretary
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SAVE FINANCIAL SERVICES PRIVATE LIMITED
CIN: U67110DL1995PT(C379505
Registered Office: Unit No. 782, 7th Floor, Vegas Mall, Plot No.6,
Sector-14, Dwarka South West Delhi-110075, India.
Email Id: cs@saveind.in; Contact No.: +91-11-61325100

NOTICE OF
ANNUAL GENERAL MEETING

Dear Member(s),

Shorter Notice is hereby given that the 28th Annual General Meeting (AGM) of the members of Save
Financial Services Private Limited (The Company/SFSPL) will be held on Wednesday, the 27t
September, 2023 at 12:00 Noon at unit no.782, 7th Floor, Vegas Mall, Plot No. 6, Sector-14, Dwarka,
South West Delhi-110075, India to transact the following business:

ORDINARY BUSINESS:
ITEM NO. 1
Adoption of Financial Statements and the reports of the Directors and Auditors

To consider and adopt the Audited Financial Statements of the Company for the financial year ended on
March 31, 2023 together with the reports of Board of Directors of the Company and Auditors’ thereon.

By order of the Board of Director
Save Financial Services Private Limited

S/d

Ajeet Kumar Singh

Director

DIN: 01857072

Add: Manpur, Gopalganj Road,
Gaya - 823003, Bihar.

Date: - 16th September 2023
Place: - New Delhi
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NOTES:

1.

A MEMBER ENTITLED TO ATTEND, AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIM/HERSELF AND PROXY NEED NOT BE A MEMBER. THE PROXIES TO
BE EFFECTIVE SHOULD BE DEPOSITED PROXY FORM AT THE REGISTERED OFFICE OF THE
COMPANY NOT LATER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not
more than ten percent of the total share capital of the Company carrying voting rights. A member
holding more than ten percent of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

Corporate Members intending to send their authorized representatives are requested to send a duly
certified copy of the Board Resolution authorizing their representatives to attend and vote at the
Annual General Meeting.

The Member/Proxies attending the meeting are requested to bring their duly filled admission/
attendance slips sent along with the notice of AGM at the meeting should bring their attendance slip,
sent herewith, duly filled in, for attending the meeting.

Members seeking any information or clarification on Accounts are requested to send written queries to
the Company, at least one week before the date of the meeting. Replies will be provided in respect of
such written queries received only at the meeting.

Relevant documents referred to in the accompanying Notice and the Statement is open for inspection by
the members at the Regd. office of the Company on all working days, during business hours up to the
date of the Meeting.

Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section
170 of the Act, and the Register of Contracts or Arrangements in which the directors are interested,
maintained under Section 189 of the Act, will be available for inspection by the members at the AGM.

In terms of Section 105 of the Companies Act, 2013 read with Rule 19 of the Companies (Management
and Administration) Rules, 2014 a person can act as proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of the company carrying
voting rights. A member holding more than ten percent of the total share capital of the company
carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy for
any other shareholder

Route Map showing directions to reach to the venue of the AGM is given as per the requirement of the
Secretarial Standards-2 on “General Meeting.”

By order of the Board of Director
Save Financial Services Private Limited

s/d

Ajeet Kumar Singh
Director
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PROXY FORM
Form - MGT 11
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U67110DL1995PTC379505

Name of the Company: Save Financial Services Private Limited

Registered Office: Unit No. 782, 7t Floor, Vegas Mall, Plot No.6, Sector-14, Dwarka, South West Delhi -
110075.

Name of the Member (s) :
Registered address

E-mail id
Folio No.
[ / We, being the member(s) of Equity Shares of the Company, hereby appoint
1. Name:
Address:
E-mail Id:
Signature: , or failing him / her

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 28t Annual
General Meeting of the Company, to be held on Wednesday, the 27t September, 2023 At 02:00 P.M. at Unit
No.782, 7t Floor, Vegas Mall, Plot No. 6, Sector-14, Dwarka, South West Delhi-110075, India in respect of
such resolutions set out in the Notice convening the meeting.

Signed this ___day of 2023
Revenue
Stamp

Signature of Proxy Holder(s)

Note: The proxy must be returned so as to reach the Registered Office of the Company not later than
48 hours before the time for holding the aforesaid meeting. The Proxy need not be a member of the
Company.
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ATTENDANCE SLIP

Folio No: SAVE FINANCIAL SERIVCES PRIVATE LIMITED

Registered Office: Unit No. 782, 7th Floor, Vegas Mall,

No. of Shares: Plot No.6, Sector-14, Dwarka, South West Delhi-
110075 India
[/We hereby record my/our presence at ...... Annual General Meeting of the Company being held on

Wednesday, the 27th September, 2023 At 02:00 P.M. at Unit No. 782, 7th Floor, Vegas Mall, Plot No.6, Sector-
14, Dwarka, South West Delhi- 110075, India.

A. Name(s) of the Member :

L ML /MS. ittt et et e b e e b e e e s

and Joint Holder(s)

0 2\ £SO PRRSN
(in block letters)

B ML/ MS. ittt ettt e e e e e nr e

B. Address D e ee e et eeaereeererereeeiaeseeeesereeabberreeistanarra—EbeeEeste i aa—ebee£eseiaahebreresaeseesabberres e neas

C. Father’s/Husband’s
Name (of the Member) :

D. Name of Proxy
VT, / VIS, ottt ettt et s ek et e st she e eb e e e er e e eae s e senas

Signature of the Proxy Signature(s) of Member and Joint Holder(s)

Note: Please complete the Attendance slip and hand it over at the Registration Counter at the venue.
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ROUTE MAP| SAVE GROUP

AGM Venue: Unit No.782, 7th Floor, Vegas Mall, Plot No.6,
Sector-14, Dwarka-110075, New Delhi.
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